IN THE HON'BLE COURT OF JUDICIAL MAGISTRATE-1, KARACHI EAST
2ND INTERIM INVESTIGATION REPOR

Report No. 24/2026  Dated: 25.09.2026
First Information Report No. 15/2026 dated 29.08.2026 U/s 406,409, 420, 477-A read with 109 and 34 PPC and section 5(2) of the Prevention of Corruption Act, 1947

_ Police Station: Federal Investigation Agency, Corporate Crime Circle, Karachi _— e .
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Complainant | Name of accused persons | Accused pexsons sent up Accused persons sent up for trial: On Bai) Property | Witnesses Charge or information
not sent up for trial, for trial: In Custeldy found

whether arrested or not
(abscondexs in red ink)

]l__Muhammad _ Farrukh |1. Jalees Edhi S/o  Abdul | 1. Ms. Rukhshinda D/o Usman , CNIC No. 42301-7400038-0, R/o0 House No.
i dil S/o Amin|Wahab Edhi, CNIC No.|A-215, Block-12. Sindh Balochi Co-op ve Housing Sociery, Karachi,
Godil, CNIC No. 42201- | 42201-2815130-1, R/o Ground | the then Relationship Manager, Corporate and Investment Banking Group,

U/s 406, 109, 420, 477-A read with
109 and 34 PPC and section 5(2) of

tead Office, 7uh Floor, NIC Building,

The State through Mr. Arshad Mahmood, Director / Head of Division, Supervision Division,

Securities and Exchange Comenission of Pokistan, S1:CI

63 Jinnah Avenue, Islamabad.

9556701-7 R/o House No.
115/2, Street 29 Khayaban-

-Muhafiz, Phase VI DHA, |

Karachl.

—_— .

2hmi min_W/o
Amin_Godud, CNIC No

4%}-8315962-2 R/o House
o 11572, Street 29

Khavaban-e-Muhafiz,

Phase VI, DHA Karachi

(ABSCONDERS iN RED
INK)

Floor, House No. 114G,
Block 2, PECHS, Karachi.

2. Amir Shchzad S/o Zafar
Israr, CNIC No. 42000~
0536965-3, R/o House No,
1656/1,  Street No. 19,
Khayaban-e-Qasim, Phase
VIII, DHA, Karachl.

3. Safdar Sajjad S/o Haji
Sajjad Jandera, CNIC No.
42201-8118026-1, R/o House
No. C4, Gulshan-e-Igbal,
Block 6, Karachi.

4. Abdul Majeed Ghaziani
S/0 Abdul Karim, CNIC No.
42201-85C0702-9 R/o HMnuse
No. 113/2] 134 reesey
Khaysban-e-RQaiu, HES TN
Phase 6, Karachi.

(Arrested on 29,08.2026) (In
Judicial Custody since
03.09.2026)

Al Baraka Bank (Pakistan) Ltd.

2. Hamid Nabi 5/0 Anwar Nabi, CNIC No. 42101-1681612-1, R/o R-347 Block
14 FB Area Karachl, the then Unit Head, Corporate and Investment Banking
Group, Al Baraka Bank (Pakistan) Ltd,

3. Tehseen Khan S/0 Mubarak All Khan, CNIC No. 42201-7287588-9, R/o Flat
No. FF-2, Block-36, Sea Township Apartment Phase V Extension, DHA.
Karachi, tho then Business Head. Corporate and Investment Bankiry Group,
Al Baraka Bank (Pakistan) Ltd.

4. Muhammad Farrukh Aslam Chughtat S/0 Muhammad Aslam Javed
Chughtai, CNIC No. 36302-0477900-5, R/o H N. D-511 Skreet 19, Phase VII1,
Karachi, the then Group Head, Corporate and Investment Banking Group, Al
Baraka Bank (Pakistan) Ltd.

5. Hassaan Raza S/o Imran, CNIC No. 42201-2733356-3, R/o H.N L115 Lemo
Ghot Block-3 Gulshan-e-Igbal, Karachi. the then Relatorship Officer,
BankIslami Pakistan Ltd. g

6. Rehan Shahzada 5/0 Rafi Shahzada, CNIC No. 42301-77 78956-1, R/o0 Bat
No A-5 Coust View Apartment Sarwar Shaheed Road, Karachi, the then

Relationshin M. Bankislami Paki Led.

7. Syed Muzaffar Alam S/ Cyed Munawae Alam, CNMIC No. 421014030042
3, k/o Hourz No. C-19Z, Flack-{, Nopt, Nazimabad, Karachy, the thes ™
Lead ar, Bankisiamd Pakusean Lea

8. Mukarram Hassan 5/0 Masood Hassan, CNIC No. 42201-3209413-5, R/o
House No. 45/1, Street No. 7, DHA Phase-IV, Karachi, the then Head
Corporate Banking South, Banklslami Pakistan Ltd. .

9. Zaheer Elahi Babar S/o Fazal lllahi, CNIC No. 4230113919839, R/o Flat
No. 5409, Defence Carden Apartment, DHA-1, Karachi, the then Group Head

Corporate Banking, B Paki Lid.

(On ad-interim pre-arrest bail from the Hon'ble Court of Additional Sessions
Judge-V1l, Karachi East)

“rived through rorrespondence with relevant quaiters.
As per histattached

Seizure Memos and recor *

the Prevention of Corruption Act,
1947.

Schame of presentation of this 2nd
Interim Investigation Report:

(i) Contents of the First [nformation
Report

(if) The investigative proceedings
(i) Findings of the First Interim
Investigation Repost dated
14.09.2026: Head-I to Head-V1 and
the role of each accused

(iv) Findirgs of the Second Interim
Investigation Report: the financing
facilities extended by Al Baraka
Bank (Pakistan) Ltd and Banklslami
Pakistan Ltd to UTFL against the
depastts & the Comeany, any g
role of the tonLrten 3
two banks

(v) Annexures Ato L

s o the
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1. Contents of the First Information Report (FIR) are being reproduced verbatim below:

"It is submitted that Inquiry No. 47/2026 of FIA Corporate Crime Circle, Karachi was registered on the basis of Reference No.EMD/1&1/233/185/2002-08 dated 25.08.2026 of

the Securities and Exchange Commission of Pakistan (“SECP"), whereby SECP referred to this Agency, under Section 41-B of the SECP Act, 1997, certain matters relating
to Unity Foods Limited ( hereinafter referred to as “UFL” / “the Company”), a public company listed on the Pakistan Stock Exchange, having its registered office at Unity
Tower, 8-C, Shahrah-e-Faisal, P.E.C.H.S. Block 6, Karachi, Jor investigation of offences under the Pakistan Penal Code and other applicable laws. -

~ As per SECP referral, inter alia, accused-\%:lihinagd Farnidh Amin Godil was the +"his Executive Officer of UFL during the relevan® petd; cocused Amir Shehzad tos a

Director of UFL and of its wholly-owned subsidiary M/s Sunridge Foods (Pot) Ltd (“SFPL”), and subsequently the Chief Executive Qfficer of UFL until February 2026;
accused Safdar Sajjad was a Director of UFL; and accused Jalees Edhi was its Chief Financial Officer. In these capacities the accused had authority, control, supervision,
management and dominion gver the funds, bank deposits, inventory, assets, books of account of UFL and its subsidiaries, and being fiduciaries, held in trust for the Company
and its shareholders including the general public. Scrutiny of the SECP referral has prima facie disclosed the Sollowing:

L Alleged payment of Rs 5,318.5 million of the Company’s funds to the mother of the CEO under the guiseof a

3. As per SECP referral, in the financial years 2017-18 and 2018-19 the Company recorded receipt of “loans” of Rs 705.70 million and Rs 4,792.70 million from accused
Fehmida Amin, mother of accused Farrukh, and payments to her of Rs 283.00 million and Rs 5,035.50 million. As per SECP, no banking instrument and Board approval /
authorization was produced by the accused for either Ieg of the transaction. Accused Farrukh thus allegedly mi opriated Rs 5,318.5 million of entrusted funds in favour of

”Ioan"

accused Fehmida Amin, under cover of false “loan” entries in the books of account kept in the charge of accused Jalees Edhi,
II. Alleged diversion of Rs 2,873.4 million out of the right issue proceeds of Rs 3,750 million

g 4. As per SECP referral, the Company raised Rs 3,750 million Jrom its shareholders and the investing public through a righits issue,
/ expansion and diversification ie., acquisition of the assets of M/s Yaqoot Oil Processing & Extracting Mills, additions to the Port Qasim refinery (Rs 2,000 million) and
/ establishment of an oil terminal (Rs 900 million). The Company could support utilization of only Rs 876.6 million; no vouchers or banking instruments were produced for the
’ remaining Rs 2,873.4 million; and as late as March 2022 the Company was reporting that a site Jor the oil terminal had only “now been identified”. The subscribers were thus
E 2 allegedly induced to part with Rs 3,750 million on a Jalse representation as o ils purpose, and the funds entrusted Jor that purpose were misapplied by accused Farrukh and
’ the co-accused Directors for their own benefit, accompanied with false utilization reports and entries in the books of the Company.

UT. Alleged advances of Rs 2,600 million through Sunridge Foods (Pvt) Limited (SFPL) to two undisclosed parties

5. Rs 2.6 billion was advanced through SFPL o two ymdisclosed parties knowingly without requisite documentation, authorization or approvals, and related-party exposures
including interest-free advances of approximately Rs 2 billion were oulstanding, as reported to the Company’s own Board by its Chief Financial Officer on 12.02.2026.
Accused Farrukh and accused Amir Shehzad, who controlled the affairs of SFPL, thereby allegedly disposed of the entrusted funds dishonestly and in violation of law.

IV. Alleged circular disposal of Unity Technologies (Pvt) Ltd and Unify Plantations (Pvt) Ltd, with liens of Rs 12.45 billion over the Company'’s deposits for
their borrowings

announced on 19.02.2019, for, inter alia,

6. Unity Technologies (Pvt) Ltd (“UTPL") and Unity Plantations (Put) Ltd, (“UPPL”), former subsidiaries of the Company, were transferred to individuals within the group
companies for their benefit, without due diligence and not on an arm’s-length basis or necessary approvals; even otherwise and till date, the sale proceeds of Rs 499.9 million
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(UTPL) and Rs 787 million (LIPPL) remain outstanding; On the other hand, the Company’s own deposits of approximately Rs 7.25 billion with Banklslami Pakistan Limited
and Rs 5.2 billion with Al Baraka Bank (Pakistan) Limited stand under lien against UTPL’s borrowings, Mearwhile, Banklslami has recalled JSacilitics of USD ¢ million
extended to the Company, and mark-up of Rs 197 million fell due in March 2026. The Company’s property was thus allegedly pledged for the obligations of an entity divested
to insiders, in a circular move:  * of funds. This hns been willfully, knotsingly and falsely recordzd in the books as a g ++ine disposa! with ¢ recoverable receivable. S:uuzh
actions amount to crivinal breac.. ., trust and ﬁfsij?caﬁon of accounts by uccused Farrvld,, Amir Shehzad and Julecs Edpi. e ) )

V. Application ?j the Company'’s funds and resources for Al-Skaheer Corpcration Ltd (“ASC”),

a company being acquired by accused Farrukh through his
nominees

7. While being the Chief Executive Officer of UFL, accused Farrukh executed a Letier of Understanding dated 04.12.2023 in his own name with Kamran Ahmed Khalili, the
then CEO of Al-Shaheer Corporation Ltd (*ASC”), for acquisition resulting in the Board and management control of ASC, a company in which SFPL, the Company’s
subsidiary, already held 57,067,848 shares (15.22%). Thereunder 30 million ASC shares were acquired through the exchange by his nominees, namely, accused Safdar Sajjad
(10,000,000 shares), accused Amir Shehzad (10,000,000 shares), accused Fehmida Amin (4,000,000 sharzs) and My/s DJM Securities (Put) Ltd (6,000,000 shares) at recorded
trade rates of Rs 11 to Rs 11.99 per share, while the actual consideration under the Loll being Rs 6.50 per share against a stated deal price of Rs 12.86; and accused Amir
Shehzad was inducted on ASC's Board on 06.12.2023 as the Lol stipulated. Thereafler, as per SECP, goods of approximately Rs 1.1.billion were sold by UFL to ASC without
corresponding recovery; ASC’s own books carry Rs 1.1 billion payable to LIFL and Rs 390 million payable to SFPL although “no significant purchases have been made”;
SFPL paid ASC’s electricity bills, its consultnrts’ fee and Rs 27 million to First Habib Modaraba in settlement of a recovery suit against ASC; and the Company's and the
group’s funds, inventory, staff and infrastructure were used for the benefit of ASC. The Company's resources were thus allegedly diverted by accused Farrukh for his own
benefit to a company he was acquiring for himself, with accused Fehmida Amin, Amir Shehzad and Safdar Sajjad, in criminal intent and connivance, abetting and benefiting
as his nominees. = ;

VL. Falsification of the Company’s books of account and published financial statenments

8. As per SECP referral, an internal analysis reportedly reflects a difference of approximately Rs 44.7 billion between the Company’s published accounts and its internal SAP
records; receivables were recorded in the name of a fictitious customer, “Mujahid Broker”, without adequate supporting commercial documentation; there is an inventory
shortfall of approximately Rs 5.2 billion between SAP records and physical stock; aged receivables of approximately Rs 5 billion were recorded from M/s Sunridge Mart (Pot)
Ltd witiont corresponding evidence of delivery of goods; sales of ubniuet I%s 1.1 billicn were recordzd belatedly; trade-payable reconciliations wrry: multiple inconsistencies; and
the Company has failed to prepare and publish its half-yearly accounts for the period ended 31.12.2025. The published financial statemznts ~ authenticated by the Chief
Executive, the Chief Financial Officer and a Director under Section 232 of the Companies Act, 2017 — thus allegedly did not reflect the true state of the Company’s affairs
and concealed the depletion of its assets, whereby the shareholders, the investing public and the lenders (from whom, as per SECP, the Company had obtained substantial
Jacilities and short-term borrowings) were allegedly induced to continue to deliver funds and credit to the Company. That prima facie constitutes falsification of accounts and

cheating by accused Farrukh, Jalees Edhi and Amir Shehzad, in whose management and charge the books of account and financial statements were prepared and published.

9. The foregoing acts of omission and commission of the accused persons, allegedly committed in Jfurtherance of their common intention and by abetting one another, prima
Jfacie constitute offences punishable v.nder Sections 406, 420 and 477-A read with Sections 109 and 34 of the Pakistan Penal Corle, 1860. Hence, this FIR is registered against
accused (1) Muhammad Farrukh Amin Godil [CNIC: 42201-9556701-7 ] (2) Fehmida Amin{CNIC: 42201-8315962-2 ] (3) Jalees Edhi [CNIC: 42201-2815130-1 ] (4) Amir
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(UTPL) and Rs 787 million (LUIPPL) remain outstanding; On the other hand, the Company’s own deposits of approximately Rs 7.25 billion with Banklslami Pakistan Limited
and Rs 5.2 billion with Al Baraka Bank (Pakistar) Limited stand under lien against UTPL’s borrowings. Meanwhile, Banklslami has recalled JSacilitics of USD 4 million
extended to the Company, and mark-up of Rs 197 million fell due in March 2026, The Company's property was thus allegedly pledged for the obligations of an entity divested
to insiders, in a circular move;  * of funds. This hns been willfully, knowingly and falsely recordzd in e books as a g +ine disposa! with ¢ recoverable receivable. S:1zh
actions amotent to cririnal breae.. ., trust and falsification of accounts by uccused Farcukh, Amir Slehzad and Juless Edpi. o i :

V. Application ?j the Company’s funds and resources for Al-Shaheer Corpcration Ltd (“ASC”), a company being acquired by accused Farrukh through his
nominees

7. While being the Chief Executive Officer of UFL, accused Farrukh executed a Letter of Understanding dated 04.12.2023 in his own name with Kamran Ahmed Khalili, the
then CEO of Al-Shaheer Corporation Ltd (“ASC"), for acquisition resulting in the Board and management control of ASC, a comparty in which SFPL, the Company's
subsidiary, already held 57,067,848 shares (15.22%). Thereunder 30 million ASC shares were acquired through the exchange by his nominees, namely, accused Safdar Sajjad
(10,000,000 shares), accused Amir Shehzad (10,000,000 shares), accused Fehmida Amin (4,000,000 shares) and Mys DJM Securities (Put) Lid (6,000,000 shares) at recorded
trade rates of Rs 11 to Rs 11.99 per share, while the actual consideration under the Lol being Rs 6.50 per share against a stated deal price of Rs 12.86; and accused Amir
Shelizad was inducted on ASC’s Beard on 06.12.2023 as the Lol stipulated. Thereafier, as per SECP, goods of approximately Rs 1.1 billion were sold by UFL to ASC without
corresponding recovery; ASC'’s own books carry Rs 1.1 billion payable to UFL and Rs 390 million payable to SFPL although “no significant purchases have been made”;
SFPL paid ASC's electricity bills, its consultnnts’ fee and Rs 27 million to First Habib Modaraba in settlement of a recovery suit against ASC; and the Company’s and the
group’s funds, inventory, staff and infrastructure were used for the benefit of ASC. The Company’s resources were thus allegedly diverted by accused Farrukh Jor his own
benefit to a company he was acquiring for himself, with accused Fehmida Amin, Amir Shehzad and Safdar Sajjad, in criminal intent and connivance, abetting and benefiting
as his nominees. -

VI Falsification of the Company’s books of account and published financial statements

8. As per SECP referral, an internal analysis reportedly reflects a difference of approximately Rs 44.7 billion between the Company’s published accounts and its internal SAP
records; receivables were recorded in the name of a fictitious customer, “Mujahid Broker”, without adequate supporting commercial documentation; there is an inventory
shortfall of approximately Rs 5.2 billion between SAP records and physical stock; aged receivables of approximately Rs 5 billion were recorded from M/s Sunridge Mart (Put)
Ltd without corresponding evidence of delivery of goods; sales of uhaut s 1.1 billicn were recordzd beiatedly; trade-payable reconciliations rurry; multiple inconsistzncies; and
the Company has failed to prepare and publish its half-yearly accounts for the period ended 31.12.2025. The published financial statements ~ authenticated by the Chicf
Executive, the Chief Financial Officer and a Director under Section 232 of the Companies Act, 2017 — taus allegedly did not reflect the true state of the Company's affairs
and concealed the depletion of its assets, whereby the shareholders, the investing public and the lenders (from whom, as per SECP, the Company had obtained substantial
Jacilities and short-term borrowings) were allegedly induced to continue to deliver funds and credit to the Company. That prima facie constitutes falsification of accounts and
cheating by accused Farrukh, Jalees Edhi and Amir Shehzad, in whose management and charge the books of account and financial statements were prepared and published.

9. The foregoing acts of omission and commission of the accused persons, allegedly committed in furtherance of their common intention and by abetting one another, prima
facie constitute offences punishable v:nder Sections 406, 420 and 477-A read with Sections 109 and 34 of the Pakistan Penal Corle, 1860. Hence, this FIR is registered against
accused (1) Muhammad Farrukh Amin Godil [CNIC: 42201-9556701-7 ] (2) Fehmida Amin[CNIC: 42201-8315962-2 ] (3) Jalees Edhi [CNIC: 42201-2815130-1 ] (4) Amir
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Shehzad [CNIC: 42000-0536965-3) and (5) Safdar Sajjad [CNIC: 42201-8118026-1], while the role of Sualeha Farrukh, Abdul Majeed Ghaziani, Ghazanfar Allah Buksh
Sheikh, Sarah Anjum, Glulam Farooq and others shall be thrashed out during the course of investigation.

10. Maregver, role of the other Directors and officers of UFL and its subsidiaries, of the recipients of the Rs 2.6 billion advances, of the purchasers of UTPL and UPPL, of M/s
D]M Securities (Put) Lid and of the statulory auditors; the related-party transactions with M/s Unity Feeds (Put) Ltd for which, as per SECP, vouchers were withheld; and
the identification and tracing of the proceeds of the above offences — including the liens over the Company’s deposits and, as per SECP, the source and movement of funds
associated with the acquisition ?_Zs ASC — shall be determined during investigation, for such fitrther provisians of law as ma, i - citracted.

The Conpetent Authority i.e., D:-ec or FIA Karachi Zone has accorded permission to regesier case against the above-namea accused persons. Hence, the case is registered
accordingly. The investigation of the case is entrusted to Assistant Director Umayad:Arshad Butt of FIA-Corporate-Crime-Eircte-Karachi.”

5/d- limayad Arshad Butt, Assistant Director
This second Interim Investigation Report is submitted in continuation of the Interim Investigation Report under section 173 CrPC submitted on
14.09.2026 before the Hon'ble Court of the Civil Judge and Judicial Magistrate-1, Karachi East. The instant case was registered upon receipt of Reference No.
EMD/1&1/233/185/2002-08 dated 25.08.2026 of the Securities and Exchange Commission of Pakistan {("SECP"), made to this Agency under section 41-B of the
Securities and Exchange Commission of Pakistan Act, 1997, whereby the Commission referred the affairs of M/s Unity Foods Limited ("UFL" or "the

Company"), a public company listed on the Pakistan Stock Exchange, for investigation of offences under the Pakistan Penal Code and other applicable laws.

Inquiry No. 47/2026 of FIA Corporate Crime Circle, Karachi was registered on the Reference and, upon scrutiny of the material forwarded by the Commission

and with the permission of the Competent Authority, the Director FIA Karachi Zone, conveyed vide letter No. FIA/DKZ/CCCK/ENQ-47/2026/B-7518 dated
28.08.2026, the instant FIR was registered on 29.08.2026 again;r»t the accused persons named therein.

3. Having regard to the magnitude of the matter, the number of companies involved and the years over which the transactions run, the Director FIA

K-arachi Zone constituted an Investigation Team vide Office Order No. 319/2026 bearing No. DS-299/2026/PA dated 30.08.2026, comprising Assistant
Director Umayad Arshad Butt, Assistant Director Sheraz Umer, Sub-Inspector Rahat Khan and ASI Sanaullah Hullio of FIA Karachi Zone. On the request of

the Agency, the SECP attached Mr. Anwaar Ahmed, Additional Join" Director of the Commission, with the Investigation Team. tiv tias remained associated

- with thie Team throughout, has requisitioned from the Commission the statutory record of the Company and of its associated undertakings for the purposes of

the investigation, and has assisted in the scrutiny of the statutory record of the group. Barrister Irshad Ahmed Jatoi was appointed Special Public. Prosecutor to
conduct the prosecution in the instant case vide letter No. DS-307/2026/PA dated 11.09.2026 of the office of the Director FIA Karachi Zone, and his
appointment was notified by the Ministry of Law and Justice, Government of Pakistan vide Notification No. F.No0.2(143)/2026-SOL-II dated 14.09.2026.

.
Ry



ol)o A

2nd Interim Investigation Report u/s 173 CrPC, FIR No. 15/2026, F1A Corporata Crime Circle, Karach! - Page 5of 70

Thereafter, by Office Order No. 334/2026 bearing No. DS-306/2026/ PA dated 16.09. 2026, issued with reference to Office Order No. 319/2026 dated 30.08.2026
and Office Order No. 322/2026 dated 08.09.2026, the Director FIA Karachi Zone constituted a Joint Investigation Team for the investigation of the case,
co:npxsmg Assistant Director Unrz -4 Arshad Buit, Assistant-Director Naberl Mchboob, Assistant Director Sherar Tlwer, ‘Sub—Infpec#or Zeechorn ch-'lfh Sub-
Lnaoector Muhammad Shafi, S—b-ln:.pector Rahm Khan“and"ASi Sanadllah f1wiic of FLA Karachi Zone, and o .cted that Mr” Falud “ho waja; Dem:m =

Director, FIA Commercial Banking Circle, Karachi shall supervise the Team. The Team so constituted is referred to in this Report as the Investigation Team.

On the day of registration of the FIR, 29.08.2026, five persons were arrested at FIA Corporate Crime Circle, Karachi in accordance with law, namely
cused Muhammad Farrukh Amin Godil, accused Jalees Edhi, accused Amir Shehzad and accused Safdar Sajjad and Abdul Majeed Ghaziani. While

minated accused Fehmida Amin, mother of accused Muhammad Farrukh, has not been arrested so far and efforts for her arrest are in hand.

The arrested accused persons were produced on 30.08.2026 before the Hon'ble XV Judicial Magistrate, Karachi East, sitting as Sunday Duty Judge, with
application under section 167 CrPC for their physical reman.d. The learned Duty Magistrate granted physical custody of accused Jalees Edhi, Amir
Shehzad, Safdar Sajjad and Abdul Majeed Ghaziani for one day only, and declined the physical remand of atcysed Muhammad Farrukh Amin Godil,
discharging him from custody on a personal recognizance bond of Rs. 100,000 on the strength of an order dated 16.04.2026 of the Hon'ble High Court of Sindh
in Constitution Petition No. D-2300 of 2026. The four accused were produced again before the Hon'ble Judicial Magistrate-1, Karachi East on 31.08.2026 and on
01.09.2026, and were.remanded to physical custody for one day and for two days respectively. On 03.09.2026, the learned Magistrate remandad the four
accused to Judxcxal custody. The order of jdicial remand dated 03.09.2026 was challenged by the Agency in Criminal Revision Application No. 113 of 2026
before the Hon'ble Court of Session, Karachi East. By order dated 16.09.2026 the Hon'ble Additional Sessions Judge-V1I, Karachi East dismissed the revision,
holding that o illegality or irregularity was apparent in the impugned otder, while leaving the Investizz'ing Officer at liberty to interrogale the four accused

and to confront them with the documentary evidence within the jail premises with the permuission of tiwe icarned fudicial Magistrate,

6. The discharge from custody of accused Muhammad Farrukh Amin Godil was challenged without delay. A Criminal Revision under sections 435 read
with 439-A CrPC against the order dated 30.08.2026 was filed before the Hon'ble District & Sessions Judge (East) Karachi under the orders of the Competent
Authority, and thereafter, with the permission of the Competent Authority, Criminal Miscellaneous Application No. 897 of 2026 was filed on behalf of the
State before the Hon'ble High Court of Sindh at Karachi. By order dated 10.09.2026, the Hon'ble High Court was pleased to hold that under section 167(2)

CrPC a Duty Magistrate is not required to pass any order other than the acceptance or rejection of a remand, and that the discharge so passed was “patently
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illegal and in violation of the law". The Hon'ble High Court suspended the order dated 30.08.2026 till the next date of hearing, allowed this Agency to take the
accused into custody for interrogation and fair investigation, and, being informed that the accused had in the meanwhile obtained protective bail till
14.09.2026, observed that once the initial order stood suspended the entire structure raised upon it fell, that any consequential order and any subsequent order

of bail would have no legal effect, and that any other litigation initiated on his behalf would not have any legal effect. Accused Muhammad Farrukh Amin
Godil has meanwhile alsc invoked: - comsttutionai jurisdiction of the Hpp'tle High Court. of Sindh in Constitu: -

Petitiont MNo. D-5662 of 2026 agains: Sl
SECP, this Agency and the Federation, in which an interim order that no coercive action be taken was passed at the first hearing on 03.09.2026 upon' the

dertaking of his counsel that the petitioners would join the inquiry, and in which the comments of the Agency are being filed. Since his release on 30.08.2026
has kept away from the investigation of this case, and he is accordingly shown in column No. 2 of this Report as an absconder

The first Interim Investigation Report was submitted on 14.09.2026. Meanwhile the Investigation Team took up for detailed scrutiny the credit, facility,
security and lien record.of M/s BanklIslami Pakistan Ltd and of M/s Al Baraka Bank (Pakistan) Ltd relating to the financing extended by them to M/s Unity
Technologies (Pvt) Ltd ("UTPL") against the deposits of the Company, taken into possession vide seizure memos dated 09.09.2026 and 11.09.2026, together
with the statements of the officers of the two banks recorded under section 161 CrPC. It transpired from that scrutiny that certain officers of the two banks

and
after consultation with the legal team of the Agency, nine officers of the two banks were nominated as accused vide Case Diary No. 16 dated 14-09-2026 under

were themselves implicated in the offences under investigation. The grounds are set out under the findings of this second Report. Upon those grounds,
section 409 of the Pakistan Penal Code, 1860 and section 5(2) of the Prevention of Corruption Act, 1947, read with sections 109 and 34 PPC namely, of Al
Baraka Bank (Pakistan) Ltd, Corporate and Investment Banking Group, Ms. Rukhshinda Usman, Relationship Manager, Mr. Hamid Nabi, Unit Head, Mr.
Tehseen Khan, Business Head, and Mr. Muhammad Farrukh Aslam Chughtai, Group Head, and of BankIslami Pakistan Ltd, Mr. Hasaan Raza, Relationship

Officer, Mr. Rehan Shahzada, Relationship Manager, Mr. Syed Muzaffar Alam, Team Leader, Mr. Mukarram Hassan, Head Corporate Banking South, and Mr
Zaheer Elahi Babar, Group Head Corporate Banking

8. ©On 15.09.2026 an application under sections 2(d) and 4 of the Offences in Respect of Banks (Special Courts) Ordinance, 1984 for the transfer of the case
to the Hon'ble Special Court (Offences in respect of Banks) Sindh at Karachi was filed on behalf of the State before the Hon'ble Court of the Judicial Magistrate-

I, Karachi East. By order of the same date the learned Magistrate dismissed the application, observing that no banker was cited as an accused in the interim
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charge sheet and that at that point the application was not made out. This second Report accordingly cites the nominated officials of the two banks in column
No. 4 of the prescribed form and sets out the material against them, and the prayer for transfer is renewed.

9. Thenine nomi!'.ated officers-of the two banks obtained ad-inte pre-arrest baxl from the Hon'ble Court of the Additicnal Sessions Iudve-VH Tarachi _

East vide orders dated 1609 2026. They appeared before the Investigation Team on 22.09 2026. Each of them stated that he or she could not answer the

questions of the Team thhout the record of the bank, sought time for its production, and gave an interim statement to that effect undertaking to appear again.

Moreover, Mr Abdul Hafeez, Non-Executive Director UFL, Mr. Umair Khalili, former Non-Executive Director ASC, Mr Abdul Samad Dawood, CEO of DM
Securities Ltd, and Mr Muhammad Yaqoob, Director DJM Securities Ltd, likewise obtained ad-interim pre-arrest bail from the Hon'ble Court of the Additional
Sessions Judge-VII, Karachi East, joined the investigation and sought time to furnish the records called for from them. Their role is under determination and

Ms. Sarah Anjum, Company Setretary UFL, dlso obtained ad-interim pre-arrest bail on 14. 09 2026, and who had already produced the corporate record
the Company vide seizure memo dated 09.09.2026, joined the investigation on 24.09.2026. As per the record of the Company, she joined the Company on
5.01.2026, after the transactions under investigation had already been entered into and the acts constituting the offences consummated, and she was party to
none of the transactions under investigation. The only matter placed by her before the Board was the notice of the emergent meeting of 12.02.2026 at which
PW CFO Ghazanfar Allah Buksh Sheikh escalated the financial concerns of the Company. She has therefore not been found involved in the commission of the

offences under investigation so far conducted and hence stands as a Prosecution Witness PW).

11.  During Investigation, records were taken into possession from the Company Secretary of ASC (the minute books of the Board, annual general meetings

and extraordinary geriera! ineetings of ASC-from-Dacembe: 2023 to February 2026), from the Warehouse Officer of the ¢ Compery 2t Port Qasim (the manual

gate pass books and dispatch register of the cattle feed deliveries), from the Manager SAP of the Company (the certified ledgers of UFL and SFPL), and from
M/s BankIslami Pakistan Ltd and M/s Al Baraka Bank (Pakistan) Ltd (the credit, facility, security and lien documentation of the financing extended to UTPL

against the deposits of the Company), all vide seizure memos of the respective dates which are on the police file. The partial record of M/s Habib

Metropolitan Bank Limited relating to the accounts of accused Fehmida Amin and of the associated concerns was produced by the bank and its officials, were
also examined.
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12, The officers of the Company, of SFPL, of ASC, of the banks concerned and of the Companies Registration Office of the SECP were called up and

examined, and their statements under section 161 CrPC were recorded. They include, among others, the Incharge and the officers.of the Company's

warehouse at Port Qasim, its Senior Executive Supply Chain, its Manager SAP and Executive SAP, its Manager Finance and former Manager Finance, the

Manager Finance of SFPL, the Senior Manager Finance, the Manager Procurement, the Senior Manager Treasury and the Company Secretary of ASC, the
" officers of Habib Metropolitan Bank, Al Baraka Bank and BapkL." mi, and the officials of the Companies Registration Office. They are refe. ~ to as

prosecution witnesses ("PW") under the respective heads below. l_leqmsition_s for the record were moved upon the banks, namely Al Baraka Bank (Pakistan)
Ltd, BankIslami Pakistan Ltd, Bank AL Habib Limited, Bank Alfalah Limited, Standard Chartered Bank (Pakistan) Limited, Habib Metropolitan Bank Limited,
abib Bank Limited and Sindh Bank Limited, upon the SECP and upon the Central Depository Company of Pakistan Limited, and further requisitions were
ed upon the two financing banks on 22.09.2026 as set out under the findings of this second Report.

F i A ’-:31_ The findings are presented in two parts. The first part reproduces and validates the findings of the first Interim Investigation Report dated 14.09.2026 as
Kar a chi itted, head-wise in the order in which the six heads of allegation stand in the FIR. The second part sets out the findings recorded since that Report, which
)

Loftcern the financing facilities extended by the two banks to UTPL against the deposits of the Company, already noticed under Head-IV, and the role of the
ominated officers of the banks in those arrangements. The heads are not separate crimes, and the second part is the other side of the same transaction as
Head-IV.

14, For the assistance of the Hon'ble Court, the corporate and beneficial ownership structure of the Unity group, as drawn from the record of the SECP and

produced by PW Ghazanfar Allah Buksh Sheikh, is placed at Annex-A, and the directorship and shareholding position of each of the companies which figure
in this Report is placed at Annex-B to Annex-L. In brief, as the diagram at Annex-A shows, UFL is the listed parent. Its wholly owned subsidiary is M/s
Sunridge Foods (Pvt) Limited ("SFPL", Annex-C). SFPL in turn wholly owned M/s Unity Technologies (Pvt) Ltd ("UTPL", Annex-D), M/s Unity Plantations
(Pvt) Ltd {"UPPL", Annex-F) and M/s Sunridge Global (Pvt) Ltd, and held 99% of M/s Sunridge Confectionery Limited {*S_".", Annc<-G), the company
througu wiucli the borrowings raised in the x-\;me of-UTPL were routed into UFL as set out under Head-IV, and UTPL wholly owned M/s Sunridge Mart
(Pvt) Ltd ("SRM", Annex-E). The sponsors hold UFL through M/s Unity Enterprises (Pvt) Ltd (Annex-H), whose 4,000 shares are held by accused Fehmida
Amin, accused Safdar Sajjad and accused Muhammad Farrukh, and which holds 48% of M/s Unity Wilmar Agro (Pvt) Ltd, itself the holder of 14.08% of UFL,
the remaining 52% of that company being held by Wilmar Pakistan Holding PTE of Wilmar International, which also holds 34.84% of UFL directly. The direct
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and indirect holding of accused Muhammad Farrukh in UFL, as shown in the same diagram, is 30.47%, and the general public holds 20.6%. M/s Emeralds
Oils and Fats (Pvt) Ltd (Annex-I), M/s Kairos Resources (Pvt) Ltd (Annex-J) and M/s Crystal Soap & Consumer Products (Pvt) Ltd (Annex-K) are companies
whlch received the Company's fui-ds-or'stdod with the accusedsiar.“» Transactions described below, and ASC (:.m'w 2} is the listed company  »i=ad ke
" accused Muhammad Farrukh through his nominees under Head:V: ‘1nroughout the period to’ which this Repori reiates -accﬁse;i_Muhd;xtm-:d Fartuxh Afﬁm '
Godil was the Chief Executive of UFL and of SFPL, accused Jalees Edhi the Chief Financial Officer of UFL and a director of SFPL, accused Amir Shehzad and
accused Safdar Sajjad directors of UFL and of SFPL, and accused Abdul Majeed Ghazxam a director and the Chairman of UFL and a director of SFPL, in the

periods particularised in the Annexures and under the respective heads.

DINGS OF THE FIRST INTERIM INVESTIGATION REPORT DATED 14.09.2026:

AD-I:  Payment of Rs. 5,316.5 million of the Company's funds to accused Fehmida Amin, mother of the Chief Executive, under the guise of a
"loan"

The audited accounts of I:Im'ty Foods Limited ("UFL" or "the Company") disclose a "loan obtained from a related party for meeting the working capital
requirements", at three months KIBOR plus 0.50% waived by the lender after 31.03.2018, payable on demand, the lender being "Fehmida Amin - Mother of
director™ received Rs. 705,725,648 and repaid Rs. 283,000,000 in FY 2017-18, received Rs. 4,792,740,300 and repaid Rs. 5,035,599,444 in FY 2018-19 (balance Rs.
179,866,504), and received Rs. 663,724,884 and repaid Rs. 843,591,388 in FY 2019-20, when the balance was extinguished. Rs. 5,498.4 million was thus recorded
as received from her and Rs. 5,318.5 million as paid to her in FY 2018 and FY 2019, "at arm's length at normal commerdal rates”. The accounts were
authenticated under section 232 of the Companies Act, 2017 by accused Abdul Majeed Ghaziani as Chairman and accused Muhammad Farrukh Amin Godil
as Chief Exécutive in all *hrze years, w.ti. JA-orasimad Amin Hussain as CFO for FY 2018 wnd ascwsea talmzs 1idhi as CFO for FY 2019 and FY 2020, the
incumbency of the directors, chief executive, CFOs and company secretaries of the Company being placed at Annex-B. The ledger of the loan account

pertained to the older accounting software used by the Company and has therefore not been provided by UFL, it being not accessible.

16.  The only instrument produced is a "Loan Agreement" of 01.12.2017 on a Rs. 500 stamp paper (No. A148262) between Fehmida Amin as "Lender” and
"Unity Foods Limited (Formerly Taha Spinning Mills Limited)", signed for the Company by Abdul Hafeez as Director and witnessed by Adnan Hussain and
Yousuf Hamdani, for a running facility of up to Rs. 3,000,000,000, interest free to 31.12.2017 and at three months KIBOR plus 0.5% thereafter, repayable on

demand, without security. By letter of 01.04.2018 to the Board, Fehmida Amin waived the mark-up. No resolution, minute or attendance sheet of the Board or
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the Audit Committee approving the facility, the waiver or any receipt or payment under it exists in the record seized on 31.08.2026, and none was produced to
the SECP. The agreement itself reached the SECP only by email of 03.02.2026.

17.  The SECP raised the loan in its letters of 18.10.2019 and 03.12.2019 and in the inspection ordered under section 221 of the Act on 27.12.2019, suspended
by the Company's CP No. D-8554/2019. To the demands of 2021 for the banking instruments, the ledger, the agreement, the Board approvals and e usage of
‘the preveeds, the Company repiied on 31.03:2021-that copies of-« '+, ues-"are not required to be mainiained by 2 cc;mi)any imder any pro{x.“.. . uf‘-ﬂ*;;
Companies Act, 2017, that the demand was "not lawful" and the demand for the ledger a "fishing and roving inquiry", and that the loan "was received for
working capital requirement and same was repaid subsequently”. Its bank statements were "unreadable m some cases as Blanco has been used to hide all the
transactions". Neither the uncertified "copies of cheques/banking instruments" forwarded on 02.09.2022 under the signature of Umar Shahzad, Company
Secretary, nor the on-site inspection of 28.01.2026 to 30.01.2026 yielded a voucher with supporting evidence or a Board approval, and the show cause notice

under section 256 of 10.03.2026 and the referral of 25.08.2026 record the loan as obtained and repaid without any banking instrument or Board authorisation
for either leg.

18.  The record of Habib Metropolitan Bank Limited, Paper Market Branch, Karachi (PWs Mohsin Fareed Choksi and Muhammad Faisal) places three

accounts in one branch: A/c 207938 of Fehmida Amin; A/c 185236 of M/s Unity Commodities, a sole proprietorship of Fehmida Amin operated under
mandate by accused Muhammad Farrukh and accused Safdar Sajjad; and A/c 221718 of M/s Unity Feeds (Pvt) Ltd, an associated company owned by accused
Farrukh and Safdar Sajjad, which held a facility of Rs. 4.00 billion from the same branch secured, among other things, on guarantees of Standard Chartered
Bank of Rs. 3.13 billion. The bank's counter-party schedules (Janua.ryA2018 to December 2019) show that Fehmida Amin's account received Rs. 5,528,344,029

ed Safdar Sajjad and Abdul Hafeez, while Unity Commodities was funded by Unity Feeds (Rs. 7,206,914,364).

PW Muhznunad Raheel,-Assistant Manager [reasiury of UFL from 2018, has ceposed that all payments frou. Hiz accounts of—U;ity Conuiiodities and of

hmida Amin were dictated by accused Muhammad Farrukh, from whose office at ASC her cheque book and the vouchers of her "loan” payments were

20.  Fehmida Amin was not the source of the funds recorded as her loan: they reached her account from Unity Commodities, and Unity Commodities was

funded by Unity Feeds. The lender named in the books, the audited accounts and to the regulator was a conduit operated by her son, through which Rs.

e B
ver Loy
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5318.5 million of the Company's funds passed to Unity Commodities and, in April 2019, to directors out of the Company's own borrowing while its right issue

was open.

2L The'transachon as a related pariy transachow of a listed "ompanv that was required to bz, sced and.approved ty the Svard, recorded and i-uiy

disclosed but the same was not placed and approved in the Board.

2. Accused Muhammad Farrukh, Chief Executive throughout, son of the lender, mandate holder over the Unity Commodities account and operator of his
mother's accounts, authenticated the accounts. Accused Fehmida Amin lent her name and her accounts, signed the agreement and the waiver, and her holding
rose by 49,655,375 shares in FY 2019. Accused Safdar Sajjad, director and co-holder of the Unity Commodities mandate, received Rs. 210,000,000. As per
available records, accused Abdul Majeed Ghaziani, Chairman throughout and Audit Committee member from FY 2019, authenticated the accounts and

received Rs. 210,000,000. Accused Jalees Edhi, Company Secretary to 15.08.2018 and CFO from 03.05.2019, authenticated the FY 2019 and FY 2020 accounts and

as CFO throughout the SECP proceedings in which the record was withheld.

Accused Amir Shehzad was a director from 09.10.2018 to 01.04.2019 and his part is to be determined from the Board record, and the roles of Abdul

¥, Muneer S. Godil, Muhammad Amin Hussain, Umar Shahzad and the statutory auditors are likewise under determination.

The complete statements of the thsee Habib Metropolitan Bank accounts and of UFL's Al Baraka and Askari accounts for 2017 to 2021, the Unity Feeds
&t file and the collateral behind the Standard Chartered guarantees, the Board and Audit Committee record for FY 2018 and FY 2019 together with the
dditors' working papers, and the tax returns and wealth statements of accused Fehmida Amin are being requisitioned from the quarters concerned. The
findiigs on that record shall be presented in the subsequent investigation report(s). The acts set out above prima facie constitute crumnal bre:ch of trust,

cheating and falsification of accounts pumshable uncer ssctiwns 40%, 420 and 477-A read with sections 109 and 34 PPC. i ure. provisions of law, if attracted,
shall be invoked at the appropriate stage.

HEAD-II: Diversion of Rs 2,873.4 million out of the right issue proceeds of Rs 3,750 million

25.  On 19.02.2019 the Board of Directors of M/s Unity Foods Limited (UFL or the Company) announced a right issue of 375,000,000 ordinary shares at par
value of Rs 10 per share, being 221.83% of its then paid-up capital of 169,050,000 shares, to raise Rs 3,750,000,000 from its shareholders. As per the final offer
letter dated 19.02.2019 submitted by the Company to the Securities and Exchange Commission of Pakistan (SECP), the proceeds were earmarked for three
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items: (i) acquisition of the Port Qasim refinery, Rs 850 million; (ii} additions to the Port Qasim refinery, Rs 2,000 million; and (iii) establishment of an oil
terminal, Rs 900 million. The issue closed as per the schedule approved by the Pakistan Stock Exchange (PSX) and, in the words of the Company's own
statement dated 03.10.2019 filed with the SECP and the PSX, the proceeds were realized in May 2019. Under Regulation 18(2) of the Companies (Further Issue of
Shares) Regulations, 2018, and thereafter Regulation 10(2) of the Companies (Further Issue of Shares) Regulations, 2020, the Company was bound to report to
the SECP every quite . the item-wise utilizetion of the progends against the plan disclosed to .= sembers, and any deviadon from thai plan, until the
proceeds stood fully utilized. )

26. Accused Muhammad Farrukh Amin Godil was the Chief Executive Officer, accused Amir Shehzad was a Director and accused Jalees Edhi was the
Chief Financial Officer of the Company t.hroughout the period in which the proceeds were received, expended and reported upon. The incumbency chart of

57
Py On examination of the accounts of the Company for the years ended 30.06. 2018 and 30.06.2019, and on the Company's replies dated 11.11.2019 and
@
& 19, the SECP recorded that the proceeds were reportedly utilized to acquire the following assets from M/s Yaqoot Oil Processing & Extracting Mills
?k : land Rs 278 million, plant and machinery Rs 481 million and building Rs 117 million, in all Rs 876 million. An inspection of the Company under

%’fo 6 221 of the Companies Act, 2017 was ordered on 27.12.2019. The Company obtained suspension of the appointment of the inspectors from the Hon'ble
Court of Sindh in C.P. No. D-8554 of 2019 by order dated 31.12.2019 and, when the authorised officer of the SECP demanded head-wise details of the
utilization of the entu-e Rs 3,750 million together with the related bankmg instruments by letters dated 11.03.2021 and 26.04.2021, replied by its letter dated
02.09.2022 that it was required only to file quarterly progress reports and that the demand was for fishing exercise or roving inquiry which is not permitted by law.
The Inspection Repost dated 25.02.2026 records that the Company provided information pertaining to Rs 876 million only, and that details of the Rs 2,000
million for additions t6 the refinery and of the Rs 900 million for the oil terminal were not provided. The SECP issued the Show Cause Notice under section
256 of *ic Act dated-10.03.2026 to the Company and subsequently sent a_Reference under section 41-B of the SECP Act, 1997 dated ...08.2026 to the Federal

Investigation Agency, on the basis of which the instant case was registered.

28. During investigation, PW Ghazanfar Allah Buksh Sheikh, present CFO of UFL, and PW Muhammad Ahmed Qasid, Manager Finance of UFL, inter alia
produced the Company's own schedule of payments made out of the right issue proceeds, together with the vendor particulars, purchase orders, invoices,

agreements and payment approvals available on its record, which stand seized vide seizure memo dated 12-09-2026. The schedule is dated between 27.11.2018
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and 21.06.2022 and totals Rs 2,506,620,992, booked as land Rs 321,471,180, building Rs 822,111,637 and plant and machinery Rs 1,363,038,175, against an
invoice value of Rs 2,752,017,136 which is inclusive of sales tax of Rs 127,762,147 and of Rs 196, 229,143 described as multiple stores and spares against which the

schedule shows noche - » date or amount. No paymr‘_u'* mstrumnnt'u( any kind is listed agamst the "malﬂg Re 1,243,379,008 of the procecds. In th~ snid

" schedule, twenty-seven ot the listed chequ&s, for Rs 35,498,654, bea: dates prior to the announcement o u.e rightissue,”

Deputy » i R n TR ——— e
\\“ 2 WSl el o ot i N Payee SRS TR R S TNT e P Amount paid (Rs): < | Do LA T Chéque dates it s e
o ’6 1| Zarmina Impex, l.ahore (propnetor Hussnain Zaidi) 555.837,614 24.11.2020 to 04.01.2021 (106 cheques)
_‘_q; 4\l 2| Mateen Intermational, Plot No. 37, Gadani, Balochistan 372,922,560 | 03.07.2019 to 09.12.2019 (57 cheques)
= . 2> {1 31 Yaqoot Oil Processing & Extracting Mills (Pvt) Ltd 299,520,000 § 12.02.2019 to 17.12.2019 (55 cheques)
?‘. E‘(a rac h 1 By 4 | Crystal Soap & Consurmer Products (Pvi) Ltd 200,000,000 | 17.03.2021 (6 cheques) )
%r . \é} V 5 | Gull Enterprises, Sargodha (proprietor Misbah) 194,641,237 | 22.12.2020 to 01.06.2021 (14 cheques)
0orale C\'\“\ag 6 | Abdullah Enterprises, Lahore (proprietor Shahzad Majeed) 179,047,574 | 22.12.2020 and 04.01.2021 (11 cheques)
7| Madiha Impex, Lahore (proprietor Mithammad Riaz) 173,435,717 | 04.01.2021 to 13.07.2021 (15 cheques)
8 | Ezz Timber, Karachi 65,000,000 | 23.02.2021 to 06.04.2022 (5 cheques)
9| Jibran Enterprises, Karachi d 42,571,036 | 16.07.2019 to 22.11.2019 (14 cheques)
10| Naveed Traders and Jhamandas & Company 30,000,000 and 24,198,133 | 24.04.2022 (6 cheques) and 09.06.2021 t¢-14.06.2021 (4 cheques) .

29.  The principal payees in the schedule, who between them account for 85% of all payments, and what the Company's own record discloses against each,

are tabulated below. The remaining Rs 369,447,121 pertains to labour and petty cash, customs duty, transfer and registration fees and stamp duty.

30.  The refinery, the first of the three items, was acquired under an Agreement to Sell dated 12.02.2019, executed for the Com;;any by accused Muhammad
ie'a'rrukh under its board resolution of fie =ame die. By which YOPEM agreed to sell Plot A48, Eastern Lndustriai Z.me, crt Oa.,m- mcz‘.sum}g ‘_lve acres,
wu.h the crude palm oil refinery installed thereon, for Rs 300,000,000. The Companys schedule shows Rs 235,520,000 paxd to YOPEM. The Lt;npany
nevertheless represented to the SECP that Rs 876 million had been applied to the acquisition of the YOPEM assets, reported to the SECP and the PSX from

December 2023 that this item stood Completed, and stated in note 18.2 to its accounts for the year ended 30.06.2024 that the Rs 850 million earmarked for it was

100% utilized. The other payments booked to the plant, machinery and building of the refinery in 2019 consist principally of the Rs 372,922,560 paid to Mateen
International, a ship-breaking concern at Gadani, Balochistan.
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31.  Against the second item, additions to the refinery of Rs 2,000 million, Rs 1,080,953,377, or 43% of all payments listed in the schedule, went to four

vendors registered in the names of individuals, in eight months, from 24.11.2020 to 13.07.2021; Zarmina Impex (Rs 555,837,614), Gull Enterprises (Rs
194,641,237), Abdullah Enterprises (Rs 179,047,574) and Madiha Impex (Rs 173,435,717).

32.  Purchase Order No. 1007513 was issued to Zarmina Impex on 11.12.2020 for Civil Work at new terminal, Rs 226,226,068, and was approved by accused
: Safdar Sajjad the same; la', at a time when the Company had ‘c'd. the SECP and the PSX only the .and for the terminal had been identfitu and that

negotiations were under way, by its report of 23.01.2020, and when every utilization table it filed thereafter, from 06.09.2021 to 28.06.2024, showed NIL against
the oil terminal. E .

from 18.10.2017 to 04.06.2026, and an employee by the name of Ilyas Ahmed served as Head of Comphance from 26.05.2019 to 08.11.2024, whose identity with
the majority shareholder of Crystal Soap is being ascertained.

34. The Assets Sale Agreement dated.?26.02.2021 was“executed for the Company by accused Safdar Sajjad and witnessed by two employees of the
Company, its Manager Investment and its Company Secretary. The agreement provides for payment of Rs 30 million within twenty days and the balance on
completion of transfer. The whole price was paid within nineteen days on Purchase Order No. 1008397 approved by accused Safdar Sajjad, on a bank payment
voucher marked as reviewed by accused Jalees Edhi as CFO and approved by accused Safdar Sajjad, and with the approval of accused Muhammad Farrukh as
well. The beneficial control of Crystal Soap & Consumer Products (Pvt) Ltd is highly suspicious given the fact that its registered owners and shareholders had

been employees of the Company. The findings on the beneficial control and beneficial ownership vis-a-vis Crystal Soap & Consumer Products (Pvt) Ltd shall
be thrashed out in detail in subsequent investigation report(s).

35.  As per the records of UFL provided by PW Ghazanfar Sheikh and PW Ahmed Qasid and those obtained from the SECP, it transpires that from January
2020 to June 2024 the Company reported successively that suitable land had been identified, that it was closing the purchase of land, that the contract for
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building the terminal had been awarded and that the terminal would be handed over within six months, while reporting NIL utilization under this item
throughout, as certified by the auditor at 30.06.2024. No terminal has been reported as built or commissioned. The item was finally reported as utlized in the
year ended 30.06. 20_5

-'r,_ ' I P - *-_‘_

36.  On 17.06.2025 the Company pald Rs 643, 000 000 by cheque No 34388101 drawn on Al Baraka Bank, transferred by R’I'GS to cmeralds Oils and Fats
(Pvt) Ltd, against the purchase of two plots of land described in the Company's books as plot 101 and 102 (pqr). Emeralds Oils and Fats (Pvt) Ltd is owned as to
RE9% by Unity Enterprises (Pvt) Ltd, whose 4,000 shares are held, as per the SECP record, by accused Fehmida Amin (1,667), accused Safdar Sajjad (1,333)
d\\ccused Muhammad Farrukh (1,000). Accused Muhammad Farrukh and accused Safdar Sajjad are directors of Emeralds and hold ten shares each in it

ompany, at a price equal, to the rupee, to a valuation report dated 31.01.2025 conducted by MYK Associates and available on the Company's record, payable
in piecemenl over 180 days, and was paid in one tranche. The Company's records, as furnished by PW Sheikh, place this payment under Terminal Additions, the
agreed-ubon—procedures report dated 05.10.2025 obtained by the Company reports payments of Rs 770,210,000 out of the right issue proceeds for the half year
to 30.06.2025,.and the financial statements for the year ended 30.06.2025 report the oil terminal item as 88.63% utilized. Rs 643 million of the sharehclders'
money raised in 2019 fér an oil terminal was thus paid in 2025, with no terminal in existence since and there exists only open piece of land, to a company of the

accused persons themselves.

%. In the same month, by the AsSet‘PU‘rchqsé Agreement dated 25.06.2025 with Banklslami Pakistan Ltd, the Compaa® colisteralized an undivided $2.25%
share in the land of Plot A48, acquired with these very proceeds, into the Musharakah financing of Unity Technologies (Pvt) Ltd dealt with under Head-IV of
this report.

-

39.  Regarding the title documents of the two plots of land described in the Company's books as plot 101 and 102 (pqr), PW Ghazanfar Sheikh deposed that
the same are not in the Company's records, and that it therefore cannot be verified whether they were transferred in the Company's name after the aforesaid
sale and purchase agreement with Emeralds Oils and Fats (Pvt) Ltd, an entity beneficially controlled and owned by accused Muhammad Farrukh, accused
Safdar Sajjad and accused Fehmida Amin, directly and indirectly through Unity Enterprises (Pvt) Ltd.
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40.  The investigation has so far established that of the Rs 3,750 million raised from the shareholders on the representation that it would be applied to the
acquisition and expansion of the Port Qasim refinery and the establishment of an oil terminal, the refinery was acquired for Rs 300 million and Rs 372.9 million
was paid to a ship-breaker. Rs 1,103 million was paid to vendors not traceable beyond their invoices, and Rs 200 million was paid for property in Balochistan,
outside the purpose of the issue, to a company whose shareholders of record include an employee of the Group. The Rs 900 million earmarked for the oil
_ =~ ==~ torminal was, gix.vears iater', applied to the extent:’ 1 « 643million tc the parchase of plots from a-.company of the accuszd persez.s th.omselvas, au terml...t

e

having come into existence. Throughout, the Company deceptively reported to the regulator, the stock exchange and its members that the proceeds had been

utilized for the declared purpose without deviation, and the accounts in which those representations were carried are dealt with further under Head-VI of this

L

Accused Muhammad Farrukh, as Chief Executive Officer, executed the Agreement to Sell with YOPEM even before the approval of the right issue
eds, approved the issuance of the cheques of Rs 200 million to Crystal Soap & Consumer Products (Pvt) Ltd, and was the Chief Executive under whom
eyyry utilization report and every set of financial statements carrying the misrepresentation of utilization was issued. He is a director and shareholder of
eralds Oils and Fats (Pvt) Ltd and holds a quarter of its holding company, and he was the Chief Executive of the Company until December 2025, when the
agreement of 07.03.2025 was executed and the Rs 643 million paid.

42.  Accused Safdar Sajjad, on behalf of UFL, approved purchase orders including the purchase order for Civil Work at new terminal, executed the Assets Sale

Agreement with Crystal Soap & Consumer Products (Pvt) Ltd on behalf of the Company and approved the payment voucher for it, and executed the
agreement of 07.03.2025 as Chief Executive of Emeralds Oils and Fats (Pvt) Ltd, of which he is a director and shareholder and of whose holding company he
holds a one-third shareholding, for the sale of the plots to the Company.

o 43.  Accused Jalees Edhi was the Chief Financial Officer of the Company from 03.05.2019 to 05.01.2026, the whole perind of the nayments, reviewad thz

© . ws--- - payuer voucher for Crystal Sap & Consumer Products (Pvt) Lt~, e.xucuted the agreement of 07.03.2025 with Emeralds Oils and Tats (Pvt) Ltd on behalf of
the Company, and was the CFO under whom the financial statements and quarterly progress. reports carrying the misrepresentation of utilization were
authenticated. '

44. Accused Amir Shehzad was an Executive Director of the Company from 09.10.2018 to 01.04.2019 and then from 01.04.2022 onwards and was

subsequently its Chief Executive Officer from 21.12.2025 to 13.02.2026, when he finally resigned from both positions. Accused Fehmida Amin holds 1,667 of
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the 4,000 shares of Unity Enterprises (Pvt) Ltd, the holding company of Emeralds Oils and Fats (Pvt) Ltd to which the Rs 643 million was paid. The specific
role of both, only to this extent, is under determination.

. L B ,do “"The roles of Syef' Pf f\..mmad Tariq Nabeel Jafris, Jmar Shahzad, ,"vho qg‘n:u ihe uhhzanop reo:‘m of llyas Ahmed and Shabhir Hanif, of the
’ proprietors of the vendar concerns named above of‘the : statutory ‘auditors and of the fu'ms wlucr icsued the ~eértificate and” the agrec.. . ,aon-p'o:.ed..:._s

reports on utilization, and of other natural and legal persons so involved, are being determined and shall be reported in the subsequent investigation report(s).

46.  The bank records of the beneficiary accounts and the account opening record, statements and onward movement of funds of the accounts of the vendor

¥elprd of the Hub plots, and the working papers behind the auditor's certificate and the two agreed-upon—procedura reports from the firms concerned. The
dings shall be placed before the Hon'ble Court in the subsequent investigation report(s).

47. The acts set out above pnma facie constitute criminal breach of trust, cheating and falsification of accounts punishable under secnons 406, 420 and 477-
A read with sections 109 and 34 PPC. Further provisions of law, if attracted, shall be invoked at the appropriate stage.

HEAD-III: Advances of Rs 2,600 million through Sunridge Foods (Pvt) Limited (SFPL) to two undisclosed parties

48.  The wholly owned subsidiary of the Company through which the funds dealt with under this head moved is the same company that sold Unity
Technologies (Pvt) Ltd and Unity Plantations (Pvt) Ltd under Head-IV and that paid the expenses of Al-Shaheer Corporation Limited under Head-V.

"4'9. ‘As pet the vendor ledger oESunndbe toor, ('l'vt) Limited (SFPL) a wholly owned subsidiary of tha pubiic lis:ed company Unity Foods Limited {UFL),
as it gtood on 31.08. 2026 net payments amountmg to Rs 21 bllllon were made to two unrelated parties, namely Sumya Builders‘and Developers and Danish
Elahi. These transactions were made during the period November 2024 to January 2026 and there are no supporting documents in the records of SFPL to

justify the reason for such disbursements and receipts. A summary of these to-and-fro transactions with these unrelated parties is tabulated below:

4 AL L e T R i A

Sumya Builders and Developers 275,000,000
Danish Elahi 225,500,000

:,'-:’»’Hy »‘;"}7.1 1% & a3
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A A S TR e e G A o T R Rl ~ S T R e B A T TR TeTAmOuRt (R3) 7L
Sub-Total: 500,500,000
Payments:
Sumya Builders and Developers 1,978,051,370
Danish Elahi . 1,206,404,657
Sub-Tolal: ~- s T " 3,184,455,C2
Giroms Recelvable ' ) i 2,683,956,027
Further Receipts wrongly shown as receipts on sale of UTPL/ UPPL in the SFPL Ledger (Sundry Receivables): -
Sumya Builders and Developers 300,000,000
Dantsh Elahi 300,000,000
s -Total: 600,000,000
Reconciliation Pending - Danish Elahi as on March 2026 50,000,000
Wat Metual Recelvable ] 2,133,956,027 |.
>

bulated below: o
S. Account Details Receipts (Rs) Payments (Rs)
1.| A/c # 00102483333014, A/c Tille: Sunridge Foods Pvt Ltd, Al-Baraka Bank Limited 727,500,000 1,724,956,027
2.} A/c # 00257900686003, A/c Title: Sunridge Foods Pvt Ltd, Habib Bank Limited . 109,500,000
3.1 A/c # 5009-0081-001347-01-1, A/ c Title: Sunridge Foods Pvt Ltd, Bank Al-Habib Limited 275,000,000 -
4.] A/c # 0302-154495-8001, A/c Title: Sunridge Foods Pvt Ltd, Sindh Bank Limited - 1,400,000,000
5.| A/c #110800135870194, A/c Title: Sunridge Foods Pvt Ltd, Bank Islami Pakistan Limited 98,000,000 -
Total: _ 1,100,500,000 3,234,456,027

51.

N
s

As per the bank records it has been established that the transactions in respect of Danish Elahi were made in the bank accounts titled "Classic

Enterprises" and "Big Bird Private Limited" being maintained in various banks. The funds so disbursed are unjustified and are prima facie embezzled funds of a

company which is a wholly owned subsidiary of a public listed company, namely Unity Foods Limited. Mr. Danish Elahi also figures in the matters dealt with

under Head-V of this report.
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Moreover, as per the bank records, the following persons were the authorised signatories of the bank accounts of the company, as tabulated below:

Bank Account Details

Authorised Signatories

I

Ay 0102483333014, A/c Title: Sunridge Foods Pvi'Ltd; Al-Baraka Bank Limited

Muhs—ad Farrukh, Amir Shehzad, Jaless Edhi, Tahir Khan Bbwan Ahmgd )

21 A/cw L0257900685002, A/c Tille: Suruidge Foeds Pyt Ltd, Habid Bank Limited .. ..

Muhat 1 Farriikh, Air Shehz.d. Jalees Ehi, Tahir KF a1

. | A/ # 5009-0081-001347-01-1, A/c Title: Sunridge Foods Pvt Ltd, Bank Al-Habib Limited

Muhammad Farrukh, Amir Shehzad, Jalees Edhi, Ghulam Farcoq, Tahir Khan, Rizwan |
Ahmed

. | A/c # 0302-154495-8001, A/ c Title: Sunridge Foods Pvt Ltd, Sindh Bank Limited

Muhammad Farrukh, Amir Shehzad, Jalees Edhi, Ghulam Farooq, Tahir Khan

5.| A/c #110800135870194, A/c Title: Sunridge Foods Pvt Ltd, Bank [slami Pakistan Limited

Muhammad Farrukh, Amir Shehzad, Jalees Edhi, Ghulam Farooq, Tahir Khan, Rizwan
Ahmed

v

The relevant extracts of the vendor ledgers of SFPL exhibiting these transactions were produced by PW Ghazanfar Allah Buksh Sheikh, present CFO of

, and the same have been seized vide seizure memo.

The SFPL ledger also exhibited two sets of cortra! transactions purportedly showing net sale proceeds of Rs 600 million in respect of two associated
wholly 6tned subsidiaries of SFPL, namely Unity Plantations (Pvt) Ltd (UPPL) and Unity Technologies (Pvt) Ltd (UTPL). It is, however, established that both

entities were disposed of in November 2024 and the sale proceeds were never received by the company. The fraudulent sale, the embezzlement of the sale

p-roceeds and the criminal breach of trust in respect of the sale of these two wholly owned-entities are enunciated in detail in Head-IV of this rei:ort, a tell-tale

saga of corporate crime. The manner in which these bogus transactions were recorded in the ledger of SFPL is explained below.

55.

o

The receipt of Rs 600 million as recorded transactions in the SFPL ledger named "Other Receivables" exhibits two sets of contra transactions. The first leg

records two transactions having posting dates? 27.08.2025 and 01.09.2025, and eniry date? 29.09.2025, showing sale proceeds from the disposal of the two wholly

owned entities, t{ameiy UPPL aln_d'r(‘."l'l’['.:r:?w}'iéc'tfvely. The c»;vr:espon'di;tg reversal entries of these two transacticns - 7euc cifactes 1 the ledger as having the

same posting dates, viz. 27.08.2025 and 01.09.2025, and entry dates 06.04.2026. The net effect on the ledger of the company was zero. The ledger extract stands

seized vide seizure memo and is on the police file. These sets of fictitious transactions are a classic example of falsification of the company's books of account

by way of passing bogus and false entries in the company's ledgers and thereby falsifying the company’s financial statements.

1 Reversal of an erroneous or fictitious receivable transactions followed by reclassification or corract recording of the transarrion as a vendor advance.
2 Date on which the accounting transaction is recorded in the financial accounting period. It determines the fiscal period in which the transaction impacts the company’s financial stement.
3 Date on which the accounting document was actually entered/created in the accounting system (SAFP).
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56.  The year-wise incumbency chart of the Directors and the Chief Financial Officers of SFPL is attached with this report as Annex-C. Accused persons

Muhammad Farrukh Amin Gedil, Jalees Edhi, Safdar Sajjad and Amir Shehzad were Directors of SFPL, while accused Muhammad Farrukh had been working
as the Chief Executive Officer and accused Jalees Edhi as the Chief Financial Officer of the company during the period when such transactions were executed

in the company's books and bank accounts. During this period three other persons, namely Rizwan Ahmad, Muhammad Abdullah Khan and Muhammad
Usman, alsc 're mained CFOs of the company for trief periods.

57.

Accused Muhammad Farrukh was the Chief Exerutive Officer of SFPL throughout the period in which these transactions were executed-in the books

and the bank accounts of the company, and he was an authorised signatory of each of the five bank accounts of SFPL through which the payments and the
e

A\
3
~
.,? d in which the two sets of contra entries of Rs 600 million were passed were kept under him, and he was an authorised signatory of the same five accounts.
(=) .
= cused’ Amir Shehzad was a Director of SFPL and an authorised signatory of all five accounts. Accused Safdar Sajjad was a Director of SFPL during the same
iod. The payments of Rs 3,184,456,027 to the two unrelated parties, the receipts of Rs 500,500,000 from them and the entries of Rs.600 million falsely shown

as sale proceeds of UPPL and UTPL were accordingly made, received and passed by and under the authority of these four accused persons, and they remain
unsupported by any document in the records of the company.

O\ Karachi

~
58.  The role of the three other Chief Financial Officers of SFPL, namely Rizwan Ahmad, Muhammad Abdullah Khan and Muhammad Usman, the role of

Ghulam Farooq and Tahir Khan, who were also authorised signatories of these accounts, and the role of M/s Sumya Builders and Developers and Mr. Danish
Elahi, the legal and natural percans in whose favour these funds moved, shall be determined during the course of further investigation. The role of accused
Fehmida Amin and of accused Abdul Majeed Ghaziani under this head is also under determination.

59.  The bank records, the instruments and the counter-party details of the five bank accounts of SFPL tabulated zbove, and of the b=nk aczounts of M/s

erds sE Sumy 2 Suiliers and Developers and of Mir, Danish Elahi, indJudirg tho.c ritled "Classic Enterprises” and "Big Bird Private Lin:tted", sia.d requisidoned from
the banks concerned. Both parties, namely M/s Sumya Builders and Developers and Mr. Danish Elahi, shall be called up during the investigation to further

thrash out the trail of these unjustified and prima facie embezzled company. funds. The findings on the record so.obtained and on the role of the legal and
natural persons so involved shall be presented in the subsequent investigation report(s).
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60.  The acts set out above prima facie constitute embezzlement and criminal breach of trust of the funds of the company and falsification of its books of
account, punishable under sections 406, 420 and 477-A read with sections 109 and 34 PPC. Further provisions of law, if attracted, shall be invoked at the

appropriate stage during the course of further investigation.

.

HEAD-IV: _. cular disposel of Unity Technologics (Pvt) Ltd und lImty Piantations (Put) Lta, with liens of Rs 12.45 billiox over the Company's
deposits for their borrowings: -

61.  Head-III has shown Rs 600 million entered in the ledger of Sunridge Foods (Pvt) Limited as the proceeds of the sale of Unity Plantations (Pvt) Ltd and
Unity Technologies (Pvt) Ltd and reversed with an entry date of 06.04.2026. This head sets out the disposals themselves, against which those two entries are

the only money ever shown,

62.  Unity Technologies (Pvt) Ltd (UTPL) and Unity Plantations (Pvt) Ltd (UPPL) are wholly owned subsidiaries of Sunridge Foods (Private) Limited
(SFPL), whose directors, chief executives, chief financial officers and sharéholdi.ng are set out at Annex-C, and SFPL is in turn a wholly owned subsidiary of

" ‘M/s Unity Foods Limited (UFL), a public listed company incorporated under the Companies Ordinance, 1984 (now the Companies Act, 2017). For a

recapitulation of the corporate structure of the Unity Group of Companies, reference is invited to the diagram at Annex-A of this report.

63.  As per the SECP records, UTPL was incorporated on 31.08.2023 having CUIN (Company's Unique Identification Number) 0238657 at the Companies
Registration Office (CRO), SEC? Karachi. As per its Memorandum of Association, its primary line of business irier alia pertained to software and IT solutions.
The directorships and the shareholding pattern of UTPL from its incorporation'to date, including the transfers of 13.11.2024, are set out at Annex-D of this

putlets and marts and activities ancillary thereto. The duectorshxps and the shareholding pattern of SRM from its incorporation to date are set out at Annex-E
of this report. i
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65.

Association, its primary line of business inter alia pertained to Agri-farming and activities ancillary thereto. The directorships and the shareholding pattern of
UPPL from its incorporation to date, including the transfers with effect from 01.10.2024, are set out at Annex-F of this report.

66.  The annual audited financial statements of UTPL, UPPL and SRM are available for the year ending 30 June 2024, and thereafter no annual audited

financial stat. | - nts are availahle on the record of the SECP. A detailed analysis of the annricl ‘inancial statements of these entities is under way and shall be
placed before the Hon'ble Court with the subsequent invesdgation report. i

67.  As per the internal ledgers and the annual audited financial statements for the year ending 30 June 2025 of M/s Sunridge Foods (Pvt) Ltd (SFPL) and of
M/s Unity Foods Limited (UFL), the parent company of UTPL, UPPL, SRM, SFPL and other associated entities, the following intra-group receivables are due

from the associated and wholly owned companies, viz. UTPL, UPPL and SRM. The details, in which Sunridge Confectionery Limited (SCL, whose directors
and shareholding are at Annex-G) also figures, are as under:

. Intra-group receivable . Amount

SFPL receivable from UPPL Rs 0.35 Billion

SFPL receivable from UTPL Rs 0.41 Billion

SFPL receivable from SRM Rs 1.4 Billion

UFL receivable from SRM Rs 5 Billion

UPPL receivable from UFL Rs 0.08 Billion

SCL receivable from UPPL Rs 3.87 Billion

UTPL receivable from SCL Rs 3.53 Billion

68.  Following is the flow chart of the intra-group receivables as per the SECP and the companies' records:

As per the SECP records, UPPL was incorporated on 09.08.2023 having CUIN 0236675 at the CRO, SECP Karachi. As per its Memorandum oi.

}
>
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Flow chart of the intra-group receivables as per the SECP and the companies’ records
69.  Insum, as per the latest Audited Financial Statements of UFL, SFPL and SCL of FY 2025, both entities, UTPL, UPPL & SRM, has a net payable of Rs7.42
billion due to their parent companies, viz. SFPL and UFL, and ironically both UTPL and UPPL had stood disposed/sold in November 2024.

70.  As per the records furnished by PW Ghazanfar Ailah Buksh Sheikh, present CFO of UFL, and by Sarah Arjum. present Company ciec'etary cf UFL,

vide seizure memo dated 09.09.2026, and the SECP statutory returns, UTPL (with its subsndlary SRM) and UPPL were disposed of by SFPL betwezn
September and November 2024. The material events, as established from the record, are tabulated below:

ESo |dEheDate, Sy TR TNET “.,':‘,,_'",.:.' L e e S e Rt S T A Y A <l O e L 2 S P A By ;
1 26.09.2024 | Letter of Lien and Letter of Set-Off executed on behalf of UFL in favour of Al Baraka Bank (Pakustan) Ltd over ITDRs / Account BR # 400890 of UFL a.mou.nnng to Rs
5,000 million, as security for the finances of UTPL Facility enhanced to Rs 8,000 million on 21.11.2024 against the same lien.
2 30.09.2024 [ Share Purchase Agreement executed by SFPL, through accused Muhammad Farrukh, for sale of 49,999,998 shares of UPPL to Shabbir Hanif and Muhammad Waseem
for Rs 787,165,000,
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3 30.09.2024 | Board of SFPL (accused Muhammad Farrukh, Jalees Edhi, Amir Shehzad and Safdar Sajjad) recommends to the members the sale of UTPL (with SRM) and of UPPL
u/s 183(3)(b) of the Companies Act, 2017, “subject to the approval of the shareholders®.
4 01.10.2024 | 24,999,999 shares each of UPPL transferred from SFPL to Shabbir Hanif and Muhammad Waseem (Form-3 filed 25.06.2025).
5 03.10.2024 | Board of UFL informed by the CEO of the "potential sale” of UTPL. No resolution passed. Sale of UPPL not mentioned.
6 10.10.2024 } Banklslami Pakistan Ltd <*nctions Rs 15,000 million (Diminishing Musharakah) to UTPL, secured by 100% lien over the depes't- of UFL. _
v @ 7 24.10.2024 | Draft PSX announceime. : o1 b e divestment, prapared by the Graup Company Sectetary, slopped by accused Muhammad Fe ukt by email: "2 5D #MNOINTEMENT
REQUIREED PLS / PLS LOWT TAKE THIS DECISION OF DOING IT I =
8 25.10.2024} AGM of SFPL. UFL (99.99999999%) vates through its proxy, accused Muhammad Farrukh. Ordinary resolutions passed-authorising sale of both companies “to a third
party” at a price "negotiated by the CEO". No price stated.
9 30.10.2024 | Second Share Purchase Agreement for 100% of UPPL executed by SFPL, through Rizwan Ahmad (CFO), in favour of Bilal Akbar and Zulfiqar Ali. No price stated.
Approved by the Board of SFPL the same day at Rs 387,254,887,
13.11.2024 | Board of UTPL approves transfer of 49,999,999 shares held by SFPL at Rs 10 per share to Fizza Mazgani (49,999,995), Lubna Farhad Mazgani (1), accused Muhammad
Farrukh (1), accused Amir Shehzad (1) and Syed Faiq Ahmed Jilanee (1). Transfers registered the same day (Form-3 filed 21.01.2025).
15.11.2024 | Share Purchase Agreement executed by SFPL, through accused Muhammad Farrukh, for sale of 49,999,996 shares of UTPL to Lubna Farhad Mazgani and Fizza
Mazgani. Two executed versions having two different sale considerations: Rs 499,999,960 and Rs 744,088,000.
09.12.2024 | Form-A of UPPL for the year to 26.10.2024 filed, certifying that SFPL still holds 49,999,999 shares (100%).
Aug-Scp 2025 Rs 600,000,000 booked in the ledger of SFPL as "Receipts of disposal of UPPL" against Sumya Builders and Developers and Danish Elahi. Reversed on 05.04.2026 (Head-
1.
Jan 2026 Banklslami demands settlement of Rs 7,250 million outstanding against UTPL from the management of UFL, the facility being secured on the deposits of UFL.
Undated Undated Share Purchase Agreement (SPA) on Rs 100/- denomination stamp paper for sale of UTPL by Ms Fizza Mazgani and Ms Lubna Mazgani of 49,999,995 and 01
shares of UTPL respectively for a total sale consideration of Rs 499,999,960/ -, along with open transfer deeds and proxy forms signed by both ladies. Both the SPA and
the transfer deeds feature only the aforesaid sellers and the buyer side is left blank. i
71.

By agreement dated 30.09.2024, SFPL, through accused ‘Muhammad Farrukh, sold 49,999,998 shares of UPPL to Mr. Shabbir Hanif (CNIC 42201-
0796656-1) and Mr. Muhammmad Waseem (CNIC 41303-9537119-1) for Rs 787,165,000. As per the SECP records, the shares were transferred to them with effect
from 01.10.2024 (Form-3 dated 25.06.2025), that is, before the shareholders of SFPL had approved the sale, viz. on 25.10.2024, vide its Arnual Genera! Meeting

w nece actused Muhammad Farrukh acted and voted as.proxy of i,s Uruty Foods Limited, holding 208,677,549 shares (99.99% of iis shaies).
72.  One month later, on 30.10.2024, SFPL, through its CFO Rizwan Ahmad, executed a second agreement selling the same 100% shareholding of UPPL to

Mr. Bilal Akbar (CNIC 35200-6170180-3), then a Director and until 26.10.2024 the CEO of UPPL, and Mr. Zulfiqar Ali, an employee of UPPL. This agreement
states no price. It records only that the "total worth of the Company is Rs. 387,254,887/-" and defers payment to a letter of understanding under which the
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purchasers were to pay SFPL as and when UPPL itself received money from a third party for sub-leasing its farms. No share was ever transferred to Bilal
_Akbar or Zulfiqar Ali. b

L _ 7. Qn-13.11.2624 the Board of UTPL ona  iation propos 2d Ey-accuced Anurﬁ_'\elvad and seconded by accused My mad-Farr ks apyo-weod the
transfer of the 49,999,999 shares held by SFPL at par to Ms. Fizza Mazgani D/o Farhad Mazgam (CNIC 42301-6859918-8), 49,999,995 shares, her mother Ms.
Lubna Farhad Mazgani (CNIC 42301-5662373-2), 1 share, and one share each to accused Muhammad Farrukh, accused Amir Shehzad and Syed Faiq Ahmed
Jilanee. The Share Purchase Agreement is dated 15.11.2024, two days after the transfer had already been effected as per the SECP records (Form-3 dated
21.01.2025, with effect from 13.11.2024). It was executed by SFPL through accused Muhammad Farrukh and witnessed by Fazal Sher Dogar (CNIC 42201-
9309821-9) and Muzammil Ahmed (CNIC 43207-4582231-3). Two executed versions of this agreement exist in the records of M/s Unity Foods Limited, on one

and the same stamp paper. They are identical in every respect except clause 3.1, which in one version fixes the consideration at Rs 499,999,960 and in the other
at Rs 744,088,000. The books of SFPL carry the higher figure, viz. Rs 744,088,000, as receivable sale proceeds. )

74: _ The records also contain transfer deeds executed by Fizza Mazgani (49,999,995 shares) and Lubna Farhad Mazgani (1 share) as transferors. with the
transferee and the consideration left blank, and a further Share Purchase Agreement, by which both ladies as sellers agree to sell the same shares for the same

Rs 499,999,960 to a purchaser whose name is left blank. Both instruments are signed by the purchasers and witnessed by the same UFL employees.

75.  The purchasers are themselves employees of the Group. As p.r UFL's records, Fizza Mazgani joined the payroll of UFL three days after the 2greement

by which she ostensibly acquired UTPL and SRM. Lubna Farhad Mazgani, her mother, is not an employee. Each of the attesting witnesses to the three
agreements and the transfer deeds, and to the Letter of Lien and Letter of Set-Off of UFL, is likewise an employee of U'FL.or SFPL. After the sale, Mr. Tahir
\Xhan, GM Group Tredsuty of UFE;Was appownted Dirzctor and.CEO of UIPL on 12.02.2025, the Compary Swortary of UFL was appeinied Company
Faetary of UPPL on 28.07.2025, and accused Safdar Sajjad remained a director of SRM until 12.03.2026. The lending banks continued to correspond with the

nanagement of UFL alone. The record discloses no communication from either bank to the registered owners of UTPL.

76.  No resolution of the Board of Directors of UFL, and no resolution of its members, épproving the disposal of UTPL, SRM or UPPL exists. The signed
minutes of the Board of UFL from 25.02.2021 to 28.10.2025, its circular resoluﬁor'\s and the minutes of its general meetings have been scrutinized in full. The
matter was only mentioned to the Board of UFL or. 27.09.2024 and 03.10.2024 as an information item only, without price, valuatior: or purchaser, and the sale
of UPPL, already executed, was not mentioned at all. The only approvals that exist are the resolution of the Board of SFPL of 30.09.2024, passed by the four
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accused directors, and the ordinary resolutions of the AGM of SFPL of 25.10.2024, at which the vote of UFL was cast by accused Muhammad Farrukh under 5
proxy authority of 16.08.2024. Disclosure of the disposal to the Pakistan Stock Exchange was stopped by accused Muhammad Farrukh in writing on 24.10.2024
by his email to the then Company Secretary Umar Shahzad.

77.  No consideration was received by SFLL apainst the sale proceeds of UTPL and UPPL. The receivables in the books of SFPL against the disposals stand

e at Rs 787,1¢5,0C0 (UPPL) and Rs 744,088,00(_)_(_( Tt .} and-are rezlectad in Note 11 of the finansial smtements dazed 51.12.202. « ..PL. 'The only reccipts ever
recorded ar¢ Lhe two entries of Rs 300,000,000 each posted in the ledger of SFPL on 28.08.2025 and 01.09.2025 against Sumya Builders and Developers and
Danish Elahi as "Receipts of disposal of UPPL", which were reversed on 06.04.2026 and are dealt with in Head-III of this Investigation Report. The company's
own working describes them as "a manupulated entry shown in disposal proceeds of UPPL and UTPL", and the present CFO, a PW, deposed that the Rs 600
million was temporarily transferred to the ledgers of UTPL and UPPL to demonstrate to the auditors that funds had been received against the sale. Meanwhile

the advances of SFPL to the companies it had sold continued to increase, from Rs 413,458,385 to Rs 619,458,385 in the case of UTPL and from Rs 1,373,648,638°
to Rs 1,472,317,323 in .the case of SRM, between 30.06.2025 and 31.12.2025.

78." In the same weeks in which it was being sold, UTPL, a company with no fixed assets and a paid-up capital of Rs 500 million, obtained financing limits

of Rs 8,000 million from Al Baraka Bank (Pakistan) Ltd and Rs 15,000 million from BankIslami Pakistan Ltd, each secured prin-cipally by a 100% lien over the
deposits of UFL. The security was created by a Letter of Lien and a Letter of Set-Off dated 26.09.2024 executed on behalf of UFL in favour of Al Baraka, and by

exists in the record of either bank, or in the record of the Company Secretary of UFL. The resolutions furnished to the banks are those of the Board of
L, which authorise security over the assets of UTPL only.

Hence, Rs 12,500 million_was disbursed to UTPL under these facilities (Al Baraka Rs 5,250 million, Banklslami Rs 7,250 million). As disclos:res of PW
hazanfar Sheikh, Rs 10,600 wiiillion wastransferred rrom UT?L-through Sunridge Confectionery Limited into UFL, ar.a Rs 1,900 million was applicd to settle
bank loans of Sunridge Confectionery Limited. The term deposits of UFL under lien were Rs 5,250 million with Al Baraka and Rs 7,250 million with
Bankislami. In January 2026 Banklslami demanded_settlement of Rs 7,250 million and overdue profit from the management of UFL. The lien was never
released on the sale of UTPL. On the contrary, on 21.11.2024, six days after the agreement of sale, the Al Baraka limit was enhanced from Rs 5,000 million to Rs
8,000 million against the same lien, and on 25.06.2025 UFL joined the Banklslami financing as a Musharakah partner alongside UTPL, SFPL and Kairos
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Resources (Pvt) Ltd (Annex-J), a company owned equally by accused Muhammad Farrukh and accused Fehmida Amin, whose cheque books were recovered
from the office of ASC as set out under Head-V of this report. The undivided 92.25% share in Plot A48, Eastern Industrial Zone, Port Qasim, which the
i “Tpany culla‘e alxsed into t}us very Musharakzh fmancmg by the'Asset Pv hase Agrecment of 25. 06.2025, is ':lealt vnth vnder Head-II of this report. Br*h

I], I

“banks finally settled theu' loans by debmng the cash-lien bank accounts of UF:. vy t‘he end of March 4026

80.  If the sale of UTPL was genuine, the deposits of the listed company were pledged and appropriated for the debt of an unrelated company without
consideration and without any authority of its Board or shareholders. If the sale was not genuine, the disposal entries, the receivable of Rs 1,531,253,000 and
the financial statements authenticated under section 232 'of the Companies Act, 2017 are false, as dealt with under Head-VI of this report. The record set out
above establishes the latter.

81. Itisalso notewo.rthy that both Al Baraka Bank (Pakistan) Ltd and BankIslami Pakistan Ltd collateralised and marked lien on the bank deposits and
TDRs of Unity Foods Limited, and that Banklslami Pakistan Ltd also executed Musharakah and Shikat ul Mulk Agreements for the said finance'facility to
UTPL, without the mandatory Board or shareholders approval of Unity Foods Limited, which subsequently paid and settled the said financing facility. The
role of the relevant officials of both banks, BankIslami Pakistan Ltd and Al Baraka Bank (Pakistan) Lt.d, therefore needs to be scrutinised for extending and
approving this cumulative financing line of Rs 12.5 Billion by collateralising the assets of M/s Unity Foods Limited, for which it never accorded any Board or

" shareholders approval. i

82.  As regards the role of the accused persons in the circular disposal of Unity Technologies (Pvt) Ltd and Unity Plantations (Pvt) Ltd, accused Muhammad
rrukh Amin Godil, Chief Executive of UFL and of SFPL, executed the agreemems for the sale of UPPL of 30.09.2024 and of UTPL of 15.11.2024 in both its

83.  Accused Jalees Edhi, CFO of UFL and a director of SFPL, proposed the resolutions of the Board of SFPL of 30.09.2024, attended the AGM of 25.10.2024
as the only member present in person, was an authorised person of UTPL for both bank facilities, signed the BankIslami security documents, and was the CFO
under whom the financial statements of UFL for the year ended 30.06.2025 were authenticated.
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84. Accused Amir Shehzad, Executive Director of UFL and a director of SFPL and of UTPL, seconded the resolutions of the Board of SFPL of 30.09.2024,

proposed the resolution of the Board of UTPL of 13.11.2024 under which he took a share, proposed the resolution of UTPL for the BankIslami facility of Rs

15,000 million and signed the page of it that bears the seal of UFL, and signed the BankIslami Asset Purchase Agreement of 16.10.2024 on behalf of Kairos
Resources (Pvt) Ltd.

. B85, Accused Safdar Sajjad, a director of UFL, SFPL, UTEL and.SRM,, nz~ <ipated in the Board meeting of SFPL of 35.09.2024 and in its AGM, was wa
authorised person of UTPL for the Bank!slami facility, and remained a director of SRM until 12.03.2026. Accused Fehmida Amin is the co-owner, with accused
Muhammad Farrukh, of Kairos Resources (Pvt) Ltd, the co-partner in the BankIslami financing, and her role is under determination.

86.  The roles of Umar Shahzad, Group Company Secretary, Rizwan Ahmad, CFO of SFPL, Tahir Khan, GM Group Treasury, Ghulam Farooq, and Syed

Faiq Ahmed Jilanee, who was the Chief Executive of UTPL and is the Chief Information Officer of UFL as set out under Head-V, and of the purchasers and the

attesting witnesses named above and the concerned officers of the two banks, are being determined and shall be reported in the subsequent investigation
report. )

87.  For the purposes of further investigation, the complete credit and security files of Al Baraka Bank (Pakistan) Ltd and of BankIslami Pakistan Ltd

relating to the facilities extended in the name of UTPL, together with the whole of their correspondence with the management of UFL, has been obtained from
ese banks. The findings on this material shall be placed before the Hon'ble Court in the subsequent investigation report(s).

prima facie a benami arrangement and the disposal proceeds of Rs 1,531,253,000 carried in the financial statements and accounts of SFPL are fictitious.

89. The disposal of both wholly owned entities, UTPL and UPPL, from the books of SFPL, which carried a net receivable to the tune of Rs 7.42 Billion, in

addition to sale proceeds of Rs 1.5 Billion from both entities and a loan of Rs 12.5 Billion against the bank deposits of UFL, was nothing less than a day-light



/.D

2nd Interim Investigation Report u/s 173 CrPC, FIR No. 15/2026, FIA Corporate Crime Circle, Karachi - Page 29 of 70

robbery in the body corporate of Unity Foods Limited perpetrated by the aforementioned accused persons. These acts constitute criminal breach of trust,
cheating, fraud and falsification of accounts punishable under sections 406, 420 and 477-A read with sections 109 and 34 PPC. Further provisions of law, if
‘lfracted, shall by; invoked at the appropriate stage dering the course of fur*'“- mvestxgahon

. 3¢ . . e : o R - -- - .-
HEAD-V: Appllcahon of the Campanv % funds, inventory, staff and mfrastructure forAl-Shaheer Corpomtzon Lzmxted ("ASC"), a company acquzred
by accused Muhammad Farrukh through his nominees, and the falsification of the books of account to conceal it
90.  ASC, the company with which this head is concerned, is the same company from whose office the cheque book of accused Fehmida Amin and the

vouchers of her "loan" payments to the Company, dealt with under Head-I, were recovered on 31.08.2026.

91.  As per the SECP record seized vide seizure memo dated 10.09.2026, a Letter of Understanding ("LoU") dated 04.12.2023 was executed between Mr.
Kamran Ahmed Khalili, the then Chief Executive Officer of ASC ('Party A"), and accused Muhammad Farrukh Amin Godil, the then Chief Executive Officer
of Unity Foods Limited ("UFL" or "the Company") ("Party B"), for the sale of 30,000,000 shares of ASC to accused Muhammad Farrukh "either directly or
through his nominee/assignees” at Rs. 6.50 per share. The instrument recites that the understanding was reached on 30.11.2023. Its operative terms are

reproduced below:

WHEREAS the Parties have reached an understanding of their own free will that Party A will sell to Party B [either directly or through his nomineefassignees] a
total of 30 s:illion shares [30,000,000] of Al Shaheer Corporation (The Company) at a price of PKR 6.50 per share (the transaction).

WHEREAS the parties have further agreed that the transaction will be routed through PSX on December 13, 2023 as an NDM transaction with settlement a T+1;
Party B will call for a Board of Directors meeting to be held on December 6, 2023 to appoint 2 directors on the Board of Directors of ASC to fill the current casual

vacencies. ;
; Party A willt'subriit-hivfully and legai’y everuied Tesignation from the position of CEO of The Corpany -t t'.. liz » 5 execuiion of this widsnlanding, He will
further furnish the resignation of the CFO as well at the same time. These resignations will be held in safe custody of Mr. Danish Ilahi and will be presented to the
Board of Director of Al Shaheer Corporation (ASC) on December 9,2023.
Party B will call a second board meeting which will be held on December 12, 2023 to consider and approve Party B's resignation from the position of CEO of ASC.
Party A will continue to be on the board One of the persons appointed by Party B on the board of ASC On December 6, 2023 will be appointed as the interim CEQ
in this board meeting. One additional director will also be appointed on the Board of Directors of ASC on the same day. This director will replace one existing
director on BOD of the company. Party A will ensure smooth and proper appointment of the new interim CEO. The new appointed interim CEQ will then appoint
a new CFO for the company;
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Party A will ensure that operations of all bank accounts of The Company will be immediately moved to the new CEO and CFO appointed by Party B at the time of
their appointment and signatories to the accounts are also changed within 7 days or as early as the process allows;

Receivable of The Company, if any, received post execution of The Transaction are for the benefit of Party A. for further clarity, Party B is acquitting total Fixed
Assels less Total Liabilities (with receivables, stocks and cash not included).

Party B will be responsible c!'or all liabilities, including any accrued mark up, of the Company as per closing date and shall pay these liabilities as per its
understanding with any and all lenders, including sporcor loan of around 7 X.” 217 million. Payment will be divided into peyments of PER 30 million. per month
starting December 14, 2023 in favor 6f Mr. Danish lilaly;

Party B will ensure release of any Party A's personal assets that may be pledged with-arry of the financial institutions who have provided financing to The
Company within 4 months;

Party A acknowledges that there is an outstanding amount with Mr. Danish Elahi bearing CNIC 42301-4760782-7 and that Party B shall release sponsor loan and
personal DHA Karachi property to Mr. Danish Elahi directly.

92. The LoU was signed by the chief executives of two listed companies in their individual capacities. No prior or post facto approval of the Board of

Directors or of the shareholders of ASC exists for it. PW Mubashir Asif, Company Secretary of ASC, who produced the minute books of the Board, AGMs and
EOGMs of ASC from December 2023 to February 2026, seized vide seizure memo dated 09.09.2026, has deposed that no board, AGM or EOGM approval or
authority is on the record of ASC for the execution of the LoU, that neither the original nor a copy of the LoU was ever placed before the Board or a general
meeting, and that the instrument is not on the records of ASC at all. The only reference to it in the minutes is in the Board meeting of 14.02.2024:

"Mr Qayser Alam informed to the board that most of the issues highlighted in the meeting pertains to Kamran Khalili who was not present in the meeting.

Therefcre, it was agreed to have the next meeting on 22nd of February where Kamran Khalili should be invited to clarify the board his position on these issues as

the board does not have any knowledge about the understanding/ agreement between Kamran Khalili and Farrukh Amin regarding Al Shahcer business control
given to Unity Foods."
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94.  What followed was the transfer of the Board of ASC in terms of the LoU. On the date of the LoU the Board of ASC comprised seven directors: Mr.
Kamran Ahmed Khalili (Chief Executive), Mr. Muhammad Qaysar Alam (Chairman), Mr. Saiyid Zillay A. Nawab Rizvi, Mr. Umair Ahmed Khalili, Mr. Imtiaz
jaleel, Mr. Babur Sultan. i Ms. Sabeen Fazli Alavi, The directors and chief executives of ASC are s~ nut in Anrex-L, and the changes on the Board from

06.12.2023 to 10.10.2024 are tabulated beiow:

-

#Sx# [ .o Name of director, 22 | 20247 - 2 mom it —-Appomhnent-—'*-ﬁ's\m ST A e B odier il Cessation. avy £ REn sy 2 a b i i
1| Mr. Kamran Ahmed Khalili | Appointed CEO w.e.f. 28.11.2022 and Director w.e.f. 28.11.2022 Resxgned as Du'ector w.ef. 01.022024 and as CEO w.e.f. 24.04.2024
2| Mr. Imtiaz Jaleel Appointed w.e.f. 13.06.2023 Resigned w.e.f. 10.06.2024
3 | Mr. M. Qaysar Alam Appointed Chairman w.e.f. 28.11.2022 Resigned w.e.f, 12.06.2021
4 | Mr. Babur Sultan Appointed w.e.f. 28.11.2022 Resigned w.ef. 06122023
5| Mr. Zillay A. Nawab Appointed w.e.f. 28.11.2022 Resigned w.e.f, 11.06.2024
6 | Mr. Umair Ahmed Khalili Appointed w.e.f. 28.11.2022 Resigned w.e.f. 01.02.2024
7| Ms. Sabeen Fazli Alavi Appointed w.e.f. 28.11.2022 Resigned w.e.f. 06.12.2023 )
" 8| Mr. Amir Shehzad (accused) | Appointed w.e.f. 06.122023 ) . Resigned w.e.f. 28.02.2024
9 | Mr. Muhammad Altaf Appointed w.e.f. 06.12.2023 ) ) Resigned w.e.f. 28.02.2024
10 | Mr. Muhammad Haris Appointed w.e.f. 28.02.2024 in place of Kamran Khalili Resigned w.e f. 10.10.2024
11 | Mr. Muhammad Idrees Appointed w.e.f, 28,02.2024 in place of Umair Khalili Resigned w.e.f. 10.10.2024

Each step corresponds to a term of the LoU. At the Board meeting of 06.12.2023, the date fixed in the LoU, Ms. Sabee1. Fazli Alavi and Mr. Babur Sultan

alili resigned as Directors on 01.02.2024. On 28.02.2024 Mr. Muhammad Haris and Mr. Muhammad Idrees were appointed in their place, and accused Amir
ehzad and Mr. Muhammad Altaf resxgned the sarie day. The three remaining directors of the original Board, Mr !ni.az Jaleel, Mr. Zillay A Nawab and
Mr. Qaysar Alam, resigned on 10, 11 and 12 June 2024, leaving Mr. Haris and Mr. Idrees as the only directors. Both resigned on 10.10.2024. PW Mubashir Asif
has deposed that from 10.10.2024 ASC had no director at all, that he resigned the same day for that reason, and that he was re-appointed on 24.12.2024 after a
new Board had been elected. .

96.  The shares themselves were acquired through nominees. As per the SECP Investigation Report dated 30.04.2026 annexed to the referral u/s 41-B, the
30,000,000 shares covered by the LoU were acquired between 18.12.2023 and 16.01.2024 by accused Safda Sajjad, accused Amir Shehzad, accused Fehmida
Amin and M/s DJM Securities Ltd, every trade being executed through DJM Securities Ltd as broker, at recorded trade rates of Rs. 11.00 to Rs. 11.99 per share

e

eiigned and accused Amir Shehzad and Mr. Muhammad Altaf were appointed in their place. Mr. Kamran Ahmed Khalili and his son Mr. Umair Ahmed *
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against the LoU consideration of Rs. 6.50 per share. Sunridge Foods (Pvt) Limited ("SFPL"), the wholly owned subsidiary of UFL, already held 57,067,843
shares (15.22%) of ASC. The shares offloaded by Mr. Kamran Ahmed Khalili are tabulated below:

GEnmydate, . | DL Member (broken) Bt 0 | T IE iy i Buy e S B Rt S QLA A [ S L Tradeite (Rs.) - ifgian RS Rate asper LoU:LT
18.12.2023 | D)M Securities Ltd. Safdar Sajjad 10,000,000 11.99 | Rs. 6.50 per share
19.122023 | DIM S «nties Ltd. Amir Shehzad 10,000,000 ] =2+ =t 11.00
16.01.2024 | D)M St ascees Exd. DJM Securities Ltd. 6,000,000 11.00 ]
16.01.2024 | DJM Securities Ltd. - -~ Fehmida Amin ~—2,503,624 - 11.00 -
Total 28,503,624
97.  The shares offloaded by Mr. Umair Ahmed Khalili are tabulated below:
e R e eab e bk e | e o R e e | O R e [ R B R T e
16.01.2024 | DJM Securities Ltd. Fehmida Amin 1,496,376 11.00
98.

The acquirers of the 30,000,000 shares are accordingly tabulated below:

R Ry e R R RN NG o shares STHEH
Safdar Sajjad (accused) 10,000,000
Amir Shehzad (accused) 10,000,000
D]M Securities Ltd. 6,@,@
Fehmida Amin (accused) 4,000,000
Total 30,000,000

©9.  Accused Safdar Sajjad, a Director of UFL and.of SEPL and brother-in-law of accused Muhammad Farrukh, has admited during interrogation that the

10,000,000 shares were registered in his name as nominee of accused Muhammad Farrukh, that he did not provide the consideration, and that approximately
Rs. 20 million for the purchase was provided by accused Muhammad Farrukh. Accused Amir Shehzad has disclosed that he purchased his 10,000,000 shares
with a loan from accused Muhammad Farrukh. The banking instruments through which the consideration for all four tranches was paid are being obtained

from the concerned Securities Brokerage House and the banks, and the money trail in this regard shall be presented in subsequent Investigation Report(s).
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100. Accused Muhammad Farrukh thus obtained Board and management control of ASC while he was the Chief Executive of UFL, in the names of two

Directors of UFL, his mother and the broker, on an instrument that was never placed before the Board of ASC.

101.  Oncé that control W -'n plaCe, the"Compary Terorded réceivablas from the :caum—d company O sh mbrous sales of Palm Keinel Expelir of Re
5.56 billion booked in the-names of ASC and Sunridge Mart (Pvt) Limited ("SRM") UFL imports Palm Kernel Expeller ("PKE"), a cattle feed, from Malaysia
and sells it under the brand "Pure Feeds" from its warehouse at Plot A-55/56, Eastern Industrial Zone, Port Qasim, and directly from the port on arrival of the
vessel. The sale procedure in SAP, as deposed by PW Zeeshan Abdul Kareem (then Head of the Port Qasim warehouse), PW Zohaib Ahmed (Senior
Executive, Supi:aly Chain) and PW Rameez ljaz (Warehouse Officer), is: sales contract, sales order approved by the Head of Feed Mills, delivery order from the

warehouse, physical delivery, invoice. A manual gate pass in triplicate is issued for every vehicle loaded, and a dispatch register is kept for deliveries made
direct from the port.

102. The actual sales were first suppressed from the books. PW Zeeshan Abdul Kareem has ;ieposed that the particulars of each PKE order, that is the
customer's name, quantity and delivery. address, were conveyed to him verbally, by telephone or by WhatsApp by accused Muhammad Farrukh and/or
accused Safdar Sajjad, and that in July 2024 accused Jalees Edhi, the then CFO of UFL, directed him to stop entering the PKE sales to sales-tax-unregistered
customers in SAP so that no sales tax invoices would be generated in their names. PW Rameez ljaz has deposed that from July 2024 he was instructed not to
enter delivery orders in SAP and that deliveries were made on manual gate passes alone. PKE was accordingly sold and delivered to the customers tabulated
below from July 2024 to June 2025 without any sales order, de[ivéry order, invoice or sales tax invoice being recorded in the books of UFL. The only record of

ese sales is the manual gate pass books and the dispatch register of the warehouse, seized in original from PW Rameez ljaz vide seizure memo dated

sr Sk s [ cMnth 3804 I £ “Sales Booked fo ASC (R €2 XRat Sent

1| Mar-25 1,000,954 316
2{ Apr-25 3,257,150,774
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3| Jun-25 19,488.384
. Total 4,277,593,474
Y

104. PW Rameez ljaz has deposed that in March, April and June 2025, on the instruction of PW Zeeshan Abdul Kareem, he generated delivery orders iri SAP

in the-names of ASC and 5;:14 1gainst the gate passes of goads. al:g;i}_cjly.~ celiverad to other customess, and-.... - —rded the excel sheets to PW Zchait Alnced-for
invoicing in SAP. PW Zohaib Ahmed and PW Syed Muhammad Ahmed Hanif (Executive SAP, Sales & Distribution) have deposed that they made the sale
order and invoice entries of approximately Rs. 5.5 billion in the names of ASC and SRM between March and June 2025 in SAP, PW Zohaib Ahmed on the
emailed direction of PW Zeeshan Abdul Kareem, seized vide seizure memo dated 12.09.2026, and PW Syed Muhammad Ahmed Hanif on the direction of
Syed Faiq Ahmed Jilanee, the then Chief Information Officer of UFL, the entries having, to his knowledge, the approval of Ghulam Farooq, Deputy CEC of
UFL, and accused Jalees Edhi. PW Zeeshan Abdul Kareem approved the sale orders through his own SAP ID and has deposed that he did so on the direction
of accused Jalees Edhi, who also senthim the sheet of the actual customers. PW Adnan Hussain, then Senior Manager Finance of UFL, has deposed that the

entries were approved by accused Jalees Edhi and Ghulam Farooq through internal emails, Sales tax invoices were issued in the name of ASC and the sales
were declared in the monthly sales tax returns of UFL, the returns for March till June 2025 having been seized.

105. No PKE was delivered to ASC against any of these entries and no payment was received from ASC. The goods had already been delivered, between
July 2024 and June 2025, to the following customers, in whose names no sale was recorded in SAP:

S SN R e I RS ST 5% Al Gistomer (Physical dellvesy) o rt by S L R e B B e O AT B b oo Red I A aa s ()
‘ 1| Al Abbas Commission
2| Al Afzal Commission 39,392,216
3| Amir Farooq R : : 1,207,159,874
4| Anis Aslam 5,964,811
5| Behzad Feed 58,622,550
6| BS Corporation 128,323,069
7 | Farrukh Batla - 852,021,833
8 | Gulzar Feed & Dairy 7,852,800
9| Hafiz Muhammad Talha 31,526,996
10| Jabbar Dojky 610,655,533
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11 | Kashmir Feed 2,556,160

12| Kohisar Feed 4,993,540

- , 13| Mehtah Arif Wela = 15724,904
Uy i s vege.w diy da g M|Mokbtins Showed o L i ® sey, Sk et o me ot ) 3 s b e gen DA, e o E s 053

; . 15 | Nature's Premium Meat Co _ 3,561,810
16| S & A Brokerage House 102318,205

17 Taif Dojky 73,562,343

18 | Taqwa Enterprises . 22,485,526

19| Tariq Enterprises 2,662,002

20} Yaqoob Mustafa ' 1,101,027,030

Grand Total " ' 4,277,593,474

106. Inthe same manner, of the Rs. 1.9 billion of sales recorded in the name of SRM in FY 2024-25, PKE s;alcs of Rs. 1,282,700,774 were booked in SAP in the

name of SRM in February and june 2025, as under:

TS, # - |" -Montho—] - - Sales booked to SRM (Rs:), -~ ~= v«
1| Feb25 52,762,556
2| jun2s 1,229,938,217

Total 1,282,700,774

T

No PKE was delivered to SRM and no payment was received from it. SRM operates retail outlets for edible food products and has no business in

. o
nal feed. The goods had been delivered, between Yebruary and June 2025, to the customers tabulated belowr i-elysing 4:liveries made dix ect from the por*
' ! ¢ it e
recorded in the dispatch register:

S AP Blally Sy weellss Ackual customer (physial deliviry) vt o % o e s Ly Ty TR RSN S Tount booked in SRM 1edger (RS) 144 -
1{ Ali Afzal Commission
2| Amir Farooq ’ 224,700,124
3| Anis Aslam : 1,978,680
4 | Behzad Feed 7,426,224
5| Bilal Mustafa 33,719,600




v
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'

01 | e~ LA Actual customer (PhySical delivery)siir 4l o e ey SR e e s AT unt Baoked i SRMITedgefi(R8) £33 S, o
6 | BS Corporation 24,319,811
7 | Butt Poultry Feed 8,166,120
8 | Farrukh Batla 24352811
9 | Hafiz Muhammad Talha 10,099,320
10| Jabbar Dojky 214,503,869
_ 11 | Kohisar Feed S 55,450 |
12] Mehtab Arif Wala 2,315,000
13 | Rafiq Corporation - = - 2,628,780
14 | Royal Dairy Farm 22,217,744
15| S & A Brokerage House 39,565,640
16 | Salva Feed . 12,072,660
17 [ Taif Dojky 139,692,393
18 | Yagoob Mustafa 24,2232
19 | Physical stock not available, only sales in system 52,762,556
Grand Total - 1,282,700,774
108.

UFL, has verified the figures from the certified SAP ledgers and the sales tax returns of UFL.

In all, fictitious sales of Rs. 5,560,294,248 were recorded in the customer ledgers of ASC and SRM. PW Muhammad Ahmed Qasid, Manager Finance of

109. On 01.06.2025, out of the Rs. 4.28 billion booked against ASC, approximately Rs. 3.1 billion was transferred from the customer ledger of ASC to the
customer ledger of SRM by a journal voucher without any supporting document or banking transaction. The approval for this entry was conveyed by internal
email by accused Jalees Edhi to the finance téam of UFL, referring to the approval of Muhammad Junaid, the then Group CFO UFL, as per PW Qasid, and PW

N
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reduced by receipts that were not theirs and the ledgers of the actual customers show no receipt. PW Muhammad Haris, then Manager Finance, has deposed

e

by email by accused ]alees Edhi and Abdullah Khan. Tiifiswative engxes as.deposed by PW Muhamapai’ Alnmed stxd 'V’anager-" ar..

that accused Jalees Edhi sent him at every quarter-end the sheets of receipts already entered in the names of the PKE customers and directed the finance team

to reverse them and adjust them against the aged editle cu:tomers, that he resisted the verbal instructions, and that thereafter the inshructions were given

JFTZiTthis res pect

are tabulated below: i
frSris | ioDate - )5S T Actual customér (fedeipt) v 1 Tag] - ATount (RS) Shlqnr St BRI IR eceipf re-booked against aged mtomu“l“‘“ﬁ‘@i&'ﬁﬁ

1 24.01.2025 } Al Abbas Commission Shop 1,000,000 Damyal Bilal (Ex-Factory)
2 13.01.2025 | Amir Farooq-Feed 200,000 | HK Enterprises
3 19.02.2025 | BS Corporation 10,000,000 | Owais Bros. (Ex-Factory)
4 11.03.2025 | BS Corporation 2,500,000 } Owais Bros. (Ex-Factory)
S 13.05.2025 | BS Corporation _ 3,000,000 | Wahab Bilal Mustafa - Mill
6 03.01.2025 | Farvukh Batla-Feed 1,000,000  Omer Farooq (Ex-Factory)
7 27.01.2025 | Farrukh Batla-Feed 1,099,000 | Omer Farooq (Ex-Factory)
8 03.06.2025 | Farrukh Batla-Feed 3,200,000 | Muhammad Adeel
9 12.02.2025 | Gulzar Feed 1,200,000 | Daniyal Bilal (Ex-Factory)

10 14.04.2025 | Hafiz Muhammad Talha 2,600,000 | Daniyal Mudasir (Ex-Factory)

T 11 09.01.2025 | 5&A Brokerage 500,000 { Habib Nagori-Feed

12 11.04.2025 | S&A Brokerage 1,000,000 | Habib Nagori-Feed

13 16.06.2025 | Taif Dojky 1,000,000 | Zeeshan Ahmed (Ex-Factory)

14 12.02.2025 | Yaqoob Mustafa-Feed 4,900,000 | Buraq Oil (Ex-Factory)

15 21.05.2025 Yaqooh hu'..\fa !-ee\:l 200,000 | Mureer Ahmed

2. On ASC's side of the same transactions, ASC recorded a payable of Rs. 1.15 billion to UFL under trade and other payables in its financial statements for
FY 2024-25 against these purported purchases and claimed input tax on them from FBR. PW Adnan Hussain, Senior Manager Finance of ASC, and PW Atta

Ullah, Manager Procurement of ASC, have deposed that no purchase order, goods receipt note or voucher for any purchase of cattle feed exisis at ASC, that no

such purchase was in fact made in 2025, and that ASC kept no ledgers of its own until July 2025, its accounts being prepared manually with the help of SFPL
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and UFL. ASC used SAP only from July to December 2025 and the backup of that data is not at ASC but at the head office of UFL in the custody of pw
Shamas-ul-Arfeen. Throughout the period of these entries Ghulam Farooq was the Chief Executive and Farhan Igbal the CFO of ASC.

113. The annual audited finandal statements of UFL for FY 2024-25, carrying the receivable of Rs. 1.15 billion from ASC and Rs. 5.029 billion from SRM,
were authenticated by accused Muhammad Farrukh as Chief Executive, accused Amir Shehzad as Director and accused Jalees Edhi as CFO.

L

e 124. The Company's fujds reached ASC by a second route o 2vell. SFPL, the wholly owned subsidiary cf UFL, has paid the expenses and uaoilities of ASC
and has collected the sale proceeds of ASC in its own bank accounts since January 2024 PW-Shamas-ul-Arfeen arid PW Sheikh have furnished the certified
vendor and customer ledgers of ASC in the SAP system of SFPL together with the payment vouchers, cheque copies, invoices and approvals, seized vide
seizure memo dated 10.09.2026, Boxes A to D and File E-1. The position to December 2025 is as under:

Sy R e AR ATy L e e S R B T 202 4.t T R A0 e [ R S 105 To B e A e e e e

Receipts of ASC credited to SFPL il
. Receipts against meat (505.615,330) (71305,841) (576,921,171)
- Receipts against property sales . (100,500,000} | - B (100,500,000)
Tolling cost (16,419,250) (14.246,232) (30,665,482)
Receipts against chicken - (98,435,208) (98,435,208)
NTotal receipts / payable to ASC {622,534,580) (183,987,281) (806,521,860)

2 Ryperses paid by SFFL on behalf of ASC :
Si|cher payments . 97,349,747 10,373,419 107,723,166
PBifls payshent - 268,696,603 268,696,603
) fpital expenditure 147,822,689 9,412,943 157,235,632
t Habib Modaraba loan adjustment 27,070,265 | - 27,070,265
A0 Fuel, power and utilities {electricity bills) 134,652,511 54,173,925 188,826,436
te Cr\ — -

s teta Salaries . T mee =2 210,910,458 : 53,024,722 . 263,935,180
I Miscell and general exp 2 165,663,980 196,429,844 362,093,824
Support to Al-Shaheer 100,727,923 750,000 101,477,923
Legal and consultancy . 39,856,324 262,690 40,119,014
Sales 4 | 3,364,685 7,509,088 10,873,773
Journal voucherwithout support 197,281,685 - 197,281,685
Common allocated charge to ASC 27,851,773 44,546,719 72,398,492




Lfoe”

SRRSO S I i Paticnlirs b e b g s YR o ) an 2024 §0 Jim 2025 Ry | iy e Jul 202510, Deg 20255F 3 L raTetk ik
Contra 151,115 (151,115) (V]
N Total payments / receivable from ASC 1,152,703,153 645,028,838 1,797,731,992
Net rec:-iv::hlc~ ) “PL from ASC .. . 45T eiltlnee = == | 79,168,574 2(1.541.755 | - ©91,710.132

115. The payments were made from the bank accounts of SFPL and the proceeds of ASC's meat, chicken and property sales were miedited to the bank
accounts of SFPL. Of the Rs. 1,797.7 million paid, Rs. 197,281,685 is booked by a journal voucher without any support. The net Rs. 991,210,132 receivable by

SFPL from ASC rests on no agreement and carries no mark-up, tenor or security. In the audited accounts of SFPL for FY 2024-25 the ASC balance of Rs. 530.169
million at 30.06.2025 is carried as an advance to a related party.

116. PW Muhammad Munawar has deposed that no prior or post facto resolution or approval of the Board of SFPL exists for any of these payments or
receipts. PW Mubashir Asif has deposed that no board approval of ASC exists for them either. The matter came before the Board of ASC once, on 22.02.2025,
as Agenda Item 4: "To review the position of payments made by M/s. Sunridge Foods (Private) Limited to and on behalf of the Company on account of asset
purchasec-i and various expenses incurred to secure its interest.” The summary placed before the Board, prepared by Husnain Ali Qureshi, then Manager
Accounts of SFPL, and emailed to PW Mubashir Asif on 21.02.2025, recorded payments of Rs. 996 million by SFPL for ASC, receipts of Rs. 480 million collected
by SFPL for ASC, and a net payzble of Rs. 518,069,102 by ASC to SFPL as on 31.01.2025. The agenda of that meeting was drafted by Umar Shahzad, Group
Company Secretary of UFL, and settled by Ghulam Farooq, Deputy CEO of UFL, by email of 17.02.2025 copied to accused Muhammad Farrukh, seized vide
izure memo dated 09.09.2026. PW Mubashir Asif has deposed that on that date Ghulam Farooq held no office in ASC yet was supervising its affairs, and that

ton of the sefﬂement with First Habib Modarala and the sale of ASC's vehicles to SFPL.

118. Throughout the period from January 2024 accused Muhammad Farrukh was the Chief Executive of SFPL until 12.12.2025 and remains its Director.
Accused Amir Shehzad until 13.02.2026, accused Safdar Sajjad until 12.03.2026, accused Jalees Edhi, who is serving, and accused Abdul Majeed Ghaziani until
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24.08.2024 were Directors of SFPL. The same persons were, at the same time, the Chief Executive, Directors and CFO of UFL. The directors, chief executives,
CFOs and shareholding of SFPL are set out in Annex-C.

119. The office of ASC has in fact become the seat of the group's affairs. On 31.08.2026, on the pointation of the accused in custody, the JIT seized from the

office of ASC at Mansoor Tower, Shahrah-e—!(o_omi, Clifton, Karachi, vidg_seizure memo dated 31.08.2026 presented and witnessed by PWs Adnan Hus<zin,

Moiz-ud-Dir.. & uhammad Shatiz2ib and Muhammad Raheel, the personal cheque books ¢ . ‘used Muhammac Farrukh (HBL Ayc Ni. 002525700149:6U3)

and of accused Fehmida Amin (Al Baraka Bank:(Pakistan) Ltd A/c No. PK5¢AIIN0000102488847038), the cheque books of SFPL, Unity Commodikes, Kairos
Resources (Pvt) Ltd and Aloia (Pvt) Ltd, the rubber stamps of Unity Wilmar Agro, Aloia, Kairos, Unity Commodities, Unity Enterprises, Sunridge Mart, Unity
Packages and Enrich Foods, and the annual accounts and audit reports of the associated companies of UFL, etc.

120. PW Muhammad Raheel, Senior Manager Treasury of ASC and Assistant Manager Treasury of UFL from 2018 to February 2026, has deposed that his

duties at ASC include managing the personal payments of accused Muhammad Farrukh, accused Fehmida Amin and Unity Commodities, that the Al Baraka
account of Fehmida Amin was in fact operated by accused Muhammad Farrukh, that all payments from the accounts of Unity Commodities and from the two
personal accounts were dictated by accused Muhammad Farrukh, and that the payments and receipts of ASC were carried out through accused Jalees Edhi.
PW Adnan Hussain has deposed that accused Jalees Edhi, who joined ASC as CFO on 12.03.2026, was still managing the affairs of the Unity Foods group and

remained signatory of the bank accounts of its associated companies, which is why the records of UFL and its associated companies were recovered from the
premises of ASC.

X1. The officers who ran UFL's PKE sales and accounts have moved to ASC: accused Jalees Edhi (CFO of ASC from 12.03.2026, while continuing as Director
d CFO of SFPL), PW Adnan Hussain (17.03.2026), PWs Moiz-ud-Din, Muhammad Raheel and Muhammad Shahzaib (March 2026), PW Zeeshan Abdul
Kifeem (01.06.2026) and PW Atta Ullah (June 2026). ASC's own SAP data for July to December 2025 is held at UFL.

The record set out above establishes, prima facie, the following false entries and omissions, wilfully made or caused to be made by the officers of UFL in
the books of UFL, SFPL and ASC and in the returns filed with FBR, each of them serving to conceal the true state of the Company's affairs:

(a) omission from the books of UFL of the actual sales of PKE of Rs. 5.56 billion to the customers tabulated above from July 2024 to June 2025, on the direction of
accused Jalees Edhi;
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(b) entry in the books of UFL, between February and June 2025, of fictitious sales of the same goods to two related parties, ASC (Rs. 4,277,593,474) and SRM (Rs.
1,282,700,774), with sales orders, delivery orders, invoices and sales tax invoices created after the goods had been delivered to others;

(c) declaration of the fictitious sales in the sales tax returns of UFL in the names of ASC and SRM, and the claim of input tax by ASC on purchases never made;
(d) tmhs'f. apprbxima.‘el_f[ Ks: 3;,:1 billion from the ldger"5f ASC tc Hie ledger of SR by joun:. | eucher dated 07.06,2025 withax! suprort, Ssivg the 57
receivable at Rs. 1.15 billion for the FY 2024-25 accounts;

{¢) reversal, at every quarter-end, of the receipts from the actual customers and their re-posting against the aged receivables of unrelated edible-oil customicrs, on the
direction of accused Jalees Edhi and Abdullah Khan;

() recording in the books of ASC of a payable of Rs. 1.15 billion to UFL for purchases that ASC's own finance and procurement officers state never took place;

() booking in SFPL of Rs. 197,281,685 of payments on behalf of ASC by journal voucher without support, and carrying the ASC and SRM balances in the audited
accounts of UFL and SFPL as trade debts from, and advances to, related parties.

123. The published financial statements of UFL for FY 2024-25 carrying these balances were authenticated by accused Muhammad Farrukh, accused Amir
Shehzad and accused Jalees Edhi. Accused Abdul Majeed Ghaziani has stated during interrogation that the relevant records and documents "were prepared,
altered, approved or maintained in such a manner as to conceal the true nature of the transactions". The falsification was carried out concurrently in the bocks
of two listed companies, UFL and ASC, and of the subsidiary SFPL. ' '

124. The entries described under this head do not stand alone. The receivable of Rs. 1.15 billion from ASC and of Rs. 5.029 billion from SRM in the FY 2024-
25 accounts of UFL, and the sales of about Rs. 1.1 billion recorded belatedly, are the very items alleged under Head-V], and the PKE entries described above
are the mechanism by which they were created. The Company’s own reconciliation of related-party receivables prepared by the present CFO's team annotates

approximately Rs. 4.4 billion of the SRM balance as "Bogus Sales".

v Thie ‘
125. SFPL is the same vehicle througt. w.ich the advances of Rs. 2.6 billion to two undisclosed parties, set out under Head-II. were made. Here it paid Re.

1.8 billion for ASC with the same Directors and no resolution. Its FY 2024-25 accounts carry the ASC balance of Rs. 530.169 million, and a balance of Rs. 850.852

million in the name of Kairos Resources (Pvt) Ltd, a company owned by accused Muhammad Farrukh and accused Fehmida Amin whose cheque books were
recovered from the office of ASC, as advances to related parties without mark-up, tenor or security.

126. Mr. Danish Elahi, named in the LoU as the custodian of Mr. Khalili's resignation and as the payee of the ASC sponsor loan of about Rs. 217 million at
Rs. 30 million per month from 14.12.2023, is carried as a vendor in the books of SFPL, his vendor ledger having been seized vide seizure memo dated
10.09.2026, File E-1, together with that of M/s Sumya Builders and Developers. Journal entries of Rs. 300 million each in the ledgers of Danish Elahi and

e i e i e i
—
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‘ Sumya Builders and Developers in the books of SFPL, dated 01.09.2025 and 28.08.2025, are the only "receipts" ever shown against the disposal proceeds of
UTPL and UPPL dealt with under Head-IV, and the present CFO has stated in writing that they were transferred to those ledgers to demonstrate to the
auditors that funds had been received. Whether the payments booked to Danish Elahi in SFPL are the sponsor-loan instalments undertaken personally by
accused Muhammad Farrukh under the LoU is under verification. Accused Fehmida Amin, whose "loan" is the subject of Head-I, was the nominee for
4.000,000 shareg:c f #3C, and her Al Baraka cheque book and thevouchers of her loan payments_- JFI;with rough reconcrtiatiop sheats, werz recoveizd from
the office of ASC, PW Raheel having deposed that her account was operated by accused Muhammad Farrukh.

127. Accused Muhammad Farrukh was the Chief Executive of UFL until December 2025 and of SFPL until 12.12.2025. He executed the LoU in his personal

capacity, through accused Amir Shéhzad, while holding both offices, acquired the 30 million shares of ASC in the names of his nominees, provided the
consideration for the tranche of accused Safdar Sajjad and financed that of accused Amir Shehzad by way of loan, and placed his nominees on the Board of
ASC in terms aof the LoU. He conveyed, with accused Safdar Sajjad, the PKE orders to the warehouse, and was copied on the settlement of ASC's Board agenda
by his own Deputy CEO. SFPL, of which he was Chief Executive, paid Rs. 1.8 billion for ASC without any resolution. His personal cheque book and those of

his mother and of his companies were kept at, and operated from, the office of ASC on his dictation. He authenticated the FY 2624-25 accounts of UFL as Chief
Executive.

28. Accused Amir Shehzad was a Director of UFL and of SFPL. He signed the LoU on behalf of accused Muhammad Farrukh, took a seat on the Board of

on 06.12.2023 in terms of the LoU and held it until 28.02.2024, and is the holder of 10,000,000 shares of ASC bought with a loan from accused Muhammad

rukh. He was a Director of SFPL throughout the payments for ASC. He was Chairman of UFL from March to December 2025 and its Chief Executive from
ember 2025 to February 2026, and authenticated the FY 2024-25 accounts of UFL as Executive Director.

Accused Safdar Sajjad was a Director of UFL and of SFPL. He is the nominee holder of 10,000,000 shares of ASC for accused Muhammad Farrukh, with
about Rs. 120-million.of the consideration provide.' by him, as he has admitted. He conveyed, with accused Muhan.mad Farrukh, to the warehouse the PKE
orders whose sales were then suppressed and re-booked in the names of ASC and SRM. He admits that he raised no objection before the Board of UFL to the
acquisition of ASC by its Chief Executive. .

130. Accused Jalees Edhi was the CFO of UFL from 2019 to 05.01.2026, has been a Director of SFPL from 24.08.2021 and is serving, became CFO of SFPL on

05.01.2026 and CFO of ASC on 12.03.2026. He directed the suppression of the PKE sales in July 2024 and their re-booking in the names of ASC and SRM in
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2025, approved the fictitious entries by internal email, directed the quarter-end reversal of the actual customers' receipts and carried out the payments and
receipts of ASC. He remained signatory of the bank accounts of the group companies after moving to ASC, and authenticated the accounts of UFL for FY 2022

to FY 2025 as CFO.
.-\} ’ © At

——

<o - " . 131.  Accused Fenmida Amin is the pominea = “Zer '04,009,000 shart»_'; 6f ASC acqm. ed'co 16 Ol A-’)Zd at'Rs. 11 per sharé. Ht:x . Baraka account, trom which

the payments were dictated by accused Muhammad Farrukh, and its cheque book, were found at and operated from the office of ASC.

132.  Accused Abdul Majeed Ghaziani was a I;Ion-Execuh've Director of UFL from 2017, re-elected on 01.04.2022, until he retired at the election of Directors
on 27.03.2025, SECP Form 9 having been filed on 15.04.2025. He was its former Chairman, é member of its Audit Committee and of its Human Resource and
Remuneration Committee, and a signatory of its accounts for FY 2022 and FY 2023. He was a Director of SFPL from 24.08.2021 to 24.08.2024, and Chiefl
Executive and Director of Unity Enterprises (Pvt) Ltd, the holding company of the sponsors (Annex-H), until 27.06.2023, when accused Muhammad Farrukh
succeeded him. He is himself a shareholder of ASC, holding 249,013 shares as .per the members' list filed on 26.09.2025. He was accordingly on the Boards of
both UFL and SFPL when the LoU was executed by the Chief Executive of both companies in his personal capacity, when two Directors of UFL took ASC
shares as the Chief Executive's nominees, when accused Amir Shehzad was placed on the Board of ASC, and during the first eight months of SFPL's payments

for ASC, and none of these matters was placed before either Board.

133. The roles of the following persons under this head are under determination: Ghulam Fargoq, Deputy CEO of UFL and, from 22.02.2025, Chief Executive
of ASC; Muhammad junaid, Group CFO, 2025; Syed Faiq Ahmed Jilanee, Chief Information Officer of UFL, who also figures as Chief Executive of UTPL
nder Head-IV; Muhammad Abdullah Khan, CFO of SFPL from 21.04.2025 to 05.01.2026; Tanveer Malik, Head of Receivables, UFL; Farhan Igbal, CFO of ASC
Tgom 22.02.2025; Umar Shahzad, Group Company. Secretary; Husnain Ali Qureshi and Rizwan Ahmad Malik of SFPL; Mr. Kamran Ahmed Khalili :md Mr.

b ]

3 in.ur Ahmed Khalili.- M/ s DJM Securities Ltd and its dxre'-tors, Mr: Muhamniad Hans, Mr. Muhammad Idrees and Mr. Muhammad Altaf ‘the Du-ectors of

134.  The subsequent findings on the material so collected shall be presented in the subsequent investigation report(s). The acts set out above prima facie
constitute criminal breach of trust, cheating and falsification of accounts punishable under sections 406, 420 and 477-A read with sections 109 and 34 PPC.
Further provisions of law, if attracted on the material so collected, shall be invoked at the appropriate stage.
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HEAD-VI: Falsification of the Company's books of account and published financial statements

135.

Each of Head-I to Head-V rests on entries in the books of Unity Foods Limited ("UFL"), its wholly owned subsidiary Sunridge Foods (Pvt) Limited

("SFPL") and Al-Shaheer Corporation Limited ("ASC") which the record shows to be false, carried forward into financial statements, regulatory reports and tax

returns. The false entries and omissions established so far are tabulated below. The evidence of each is set out under the head indicated.

S.

Description of Falsification of~L ~. ‘rs/Ledgers -~

- Books, slatements and returns in which carried

Amount (Rs.)

Head |

[

Rs. 5,498.5 million recorded as a “loan” received from Fehmida Amin in FY
2017-18 and 2018-19 and as repaid to her 5,318.50 mn, while the bank record
shows the funds credited to her account came from Unity Commodities (Pvt)
Ltd, which had received them from Unity Feeds (Pvt) Ltd; the character of the
“loan” entries is under reconciliaton.

Books and audited accounts of UFL for FY 2017-13 and FY 2018-19

458 531850

1 '

Utilization of the right issue proceeds reported to the SECP, the PSX and the
members as applied to the declared purposes without deviation: Rs. 876
million reposted against the YOPEM refinery bought for Rs. 300 million, and
note 18.2 of the FY 2024 alcounts stating the item “100% utilized”; Rs. 200
million for property at Hub charged to the proceeds; a purchase order for
“Clvil Work at new terminal” of Rs. 226.2 million in December 2020 while NIL
was reported against the terminal; Rs. 643 million paid to Emeralds Oils and
Fats (Pvt) Ltd on 17.06.2025 booked as “Terminal Additions”, the FY 2025
accounts reporting the terminal 88.63% utilized with no terminal in exstence
(only open piece of land); Rs. 1,243 million with no payment instrument.

Quarterly utilization reports 2019 to 2025; audited accounts of UFL FY 2019 to
FY 2025

2,87340 m

Rs. 600 million posted in the “Other Receivables” ledger of SFPL as sale
proceeds of UPPL and UTPL against Sumya Builders and Developers and
Danish Elahi (posting dates 27,08.2025 and 01.09.2025, entry date 29.09.2025)
and reversed with entry date 06.04.2026; net Rs. 2.1 billion paid to the same

two parties from November 2024 to January 2026 without any supporting
document.

Books of SFPL; SFPL accounts to 30.06.2025

600.00 m; 2,133.96
m

e

Disposal of UTPL (with SRM) and UPPL recorded as genuine sales with
receivables of Rs. 744,088,000 and Rs. 787,165,000 (Rs. 1,531,253,000 in note 11
of SFPL's statements to 31.12.2025), no consideration received, two prices on
one agreement with the higher carried in the books, the companies remaining
in the control of the accused; Rs. 10,600 million received into UFL frow' UTPL
through Sunridge Confectionery Ltd adjusted against lated receivables
instead of being recorded as a liability; liens of Rs. 12,500 million over UFL's
deposits without any resolution of its Board or members.

Books and audited accounts of SFFPL and UFL for FY 2025 and to 31.12:2025

1,531.25 my; 10,600
m; 12,500 m
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S. Description of Falsification of Books/Ledgers

5| Suppression of the actual PKE sales of Rs. 5.56 billion (July 2024 to june 2025)
. and their re-booking as fictiious sales to ASC (Rs. 4,277.59 million) and SRM
. e {Rs. 1,282.70 millior); transfer of about Rs. 2.1 billi~~ “om ASC to SRM by
- ) journat voucher Gated 01.06.2025 without support; G - endraversal of the r Emira. ewbhaee g s : o
actual customers’ receipts against aged edible-oil devr...>; ASC's payabie ot ) * T T -
Rs. 1,15 Biltion and inputtax claim for purchases never made; Rs. 197.28
million of payments for ASC booked in SFPL by journal voucher without
support.

Books, statements and retumns in which carried Amount (Rs,) Head

SAP ledgers and audited accounts of UFL FY 2025 (ASC Rs. 1.15 bn, SRM Rs. 556029 m |V
5.029 bn); sales tax returns of UFL; accounts of ASC FY 2025; books of SFPL

136. The pattern is the same under every head. The entry was made in the SAP system of UFL or SFPL by or on the direction: of the then CFOs including

accused Jalees Edhi, by journal voucher or manual entry without any supporting document, and was carried into the audited financial statements. An entry
that could not survive audit was reversed after the balance-sheet date: the Rs. 600 million "disposal receipts" were posted with August and September 2025
dates, entered on 29.09.2025 and reversed with an entry date of 06.04.2026, and PW Ghazanfar Allah Buksh Sheikh, the present CFO of UFL, deposed that they
were made to demonstrate to the auditors that funds had been received (Head-III and Head-IV). A balance too large to explain was moved: about Rs. 3.1
billion was shifted from ASC to SRM by one journal voucher on 01.06.2025, fixing the ASC receivable at Rs. 1.15 billion (Head-V). The Company's own
reconciliation of related-party receivables annotates about Rs. 4.4 billion of the SRM balance as "Bogus Sales" (Head-V). The falsification ran through the books
of two listed companies, UFL and ASC, and of SFPL, and was declared to the FBR, the SECP and the PSX.

137.  The financial statements carrying these entries were authenticated under section 232 of the Companies Act, 2017 by accused Muhammad Farrukk Amin

Godil as Chief Executive and accused Jalees Edhi as CFO for FY 2022 to FY 2025, by accused Amir Shehzad as Director for FY 2024 and FY 2025, and by

accused Abdul Majeed ‘Ghaziani as Direrter for FY 2022 and FY 2022, as per the incumbency chart at Annex-B. The accounts of SFPL for FY 2023 to FY 2025
‘were signed by accused Muhammad Farrukh and accused Jalees Edhi, zrd the utilisation reports on tha 1ight issue proceeds by*Syed Muhammad Tariq

abeel Jafri and Umar Shahzad (Head-II). Every entry tabulated above was made under accused Jalees Edhi as CFO and accused Muhammad Farrukh as
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138. As per the SECP referral, the difference of about Rs. 44.7 billion between the published accounts and the internal SAP ledgers, the customer "Mujahia

Broker", the inventory shortfall of Rs. 5.2 billion, the trade-payable inconsistencies and the non-publication of the half-yearly accounts for the period ended
31.12.2025 are under verification. The roles of the other CFOs of SFPL (Rizwan Ahmad, Muhammad Usman and Muhammad Abdullah Khan), of Muhammad
Junaid, Ghulam Farooq, Umar Shahzad and Tanveer Malik, and of the statutory auditors are under determination. The findings on all these shall be presented

in the subsequent investigation report(s).

139. The acts set out above prima facie constitute falsification of accounts punishable under section 477-A read with sections 109 and 34 PPC, committed in

furtherance of the criminal breach of trust and cheating alleged under Head-I to Head-V. Further provisions of law, if attracted, shall be invoked at the
appropriate stage.

ROLE OF EACH ACCUSED:

140. The six heads set out aboverare the work of the same few hands. What follows draws together, accused by accused, the part which the record so far

attributes to each of them, the particulars of every act being those already stated under the respective heads. i

141. Accused Muhammad Farrukh Amin Godil was the Chief Executive of UFL from 25.05.2017 (Annex-B) until December 2025 and of SFPL until

12.12.2025, a director of UTPL, UPPL and SRM (Annex-D, Annex-F and Annex-E respectively), and the son of accused Fehmida Amin. He held the mandate
over the account of Unity Commaodities and operated his mother's accounts, and he authenticated the accounts and the-ﬁnancial which described that money
as her loan (Head-I). He éxecuted the agreement for the xeﬁnéry, approved the Rs 200 million paid to Crystal Soap & Consumer Products (Pvt) Ltd, and is a
director and shareholder of Emeralds Oils and Fats (Pvt) Ltd, which received Rs 643 million of the right issue money in 2025 against an oil terminal that does
not exist (Head-II). He was the Chief Executive of SFPL and a signatory of each of its five bank accounts through which Rs 3,184,456,027 was paid to two
unrelated parties without.a document to supporz it (Head-IIl). He executed the agreement for the sale of UPTL ~r.d the agreement for the sale of UTPi. in bodh
its versions, cast the vote of UFL at the general meeting of SFPL as its proxy, seconded the resolution of UTPL under which he himself taok a share, stopped in
writing the announcement of the disposal to the Pakistan Stock Exchange, and is the co-owner with his mother of Kairos Resources (Pvt) Ltd, the co-partner in
the BanklIslami ﬁnan.cing secured on the Company's deposits (Head-IV). He executed the Letter of Understanding for the acquisition of ASC in his personal
capacity while Chief Executive of UFL, took the 30 million shares in the names of his nominees and provided/ financed the consideration, conveyed the PKE
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orders whose sales were then suppressed and re-booked to ASC and SRM (Head-V). The financial statements of UFL for FY 2018 to FY 2020 and for FY 2022 to
FY 2025 which carried these falsified entries were authenticated by him under section 232 of the Companies Act, 2017 (Head-I and Head-VI).

- Accuséd Fehimida Aniin lent her name and:her bank accounts to the recei * of Rs. 5498 millior. 25 her Joar and repavmer.:e{ 1ran of Rs 5319 million as
recorded in the Company's financials, signed the loan agréement and the waiver of mai'k.-up, and her holding in UFL rose by 49,655,3‘75 shares in the year in
which the Company's borrowing was passed through her account to the sponsors (Head-I). She holds 1,667 of the 4,000 shares of Unity Enterprises (Pvt) Ltd,
the holding company of Emeralds Oils and Fats (Pvt) Ltd to which the Rs 643 million was paid (Head-II). She is the co-owner, with accused Muhammad
Farrukh, of Kairos Resources (Pvt) Ltd (Head-IV). She was the nominee for 4,000,000 shares of ASC acquired under the Letter of Understanding (Head-V). Her
specific role in the matters under Head-II, Head-IIl and Head-IV is under determination.

143.  Accused Jalees Edhi was Company Secretary of UFL to 15.08.2018 and its Chief Financial Officer from 03.05.2019 to 05.01.2026, a director of SFPL from
24.08.2021 and its Chief Financial Officer from 05.01.2026, and is the Chief Financial Officer of ASC from 12.03.2026. He authenticated the accounts of UFL for
FY 2019 and FY 2020 and for FY 2022 to FY 2025, and was the CFO throughout the proceedings before the SECP in which the record of the loan was withheld
(Head-I and Head-VT). He reviewed the payment voucher for Crystal Soap & Consumer Products (Pvt) Ltd and executed the agreemer{t of 07.03.2025 with
Eméralds Oils and Fats (Pyvt) Ltd for the Company (Head-II). The ledgers of SFPL in which the payments to the two unrelated parties and the two contra
entries of Rs 600 million were recorded were kept under him, and he was a signatory of all five accounts (Head-III). He proposed the resolutions of the Board
of SFPL of 30.09.2024 for the disposal of UTPL and UPPL, attended the general meeting as the oniy member present in person, signed the Banklslami security
documents which placed the Company's deposits under lien and was an authorised person of UTPL for both facn.hus (Head-IV). He directed the suppression
of the PKE sales in July 2024 and-theirre-booking in ‘the names of ASC and SRM i in 2025, approved the false entrizs by cranil, directed the fraudu.]unt quarter-
d reversal of the actual customers' receipts, and carried out the payments and receipts of ASC while remaining signatory of the ac'counts of the group
panies after movmg to ASC (Head-V). Every false entry tabulated under Head-VI was made under him as CFO.

Accused Anur Shehzad was a director of UFL from 09.10.2018 to 01.04.2019'and again from 01.04.2022, its Chairman from March to December 2025 and
ts Chief Executive from 21.12.2025 to 13.02.2026, a director of SFPL to 13.02.2026 and a director of UTPL. He was a signatory of the five bank accounts of SFPL
through which the payments under Head-III passed. He seconded the resolutions of the Board of SFPL of 30.09.2024, proposed the resolution of the Board of
UTPL of 13.11.2024 under which he took a share, proposed the resolution of UTPL for the Banklslami facility of Rs 15,000 million and also executed it on its
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behalf, and signed the Banklslami Asset Purchase Agreement of 16.10.2024 for Kairos Resources (Pvt) Ltd (Head-IV). He signed the Letter of Understanding

on behalf of accused Muhammad Farrukh, took a seat on the Board of ASC on 06.12.2023 in terms of it, and holds 10,000,000 shares of ASC bought with a loan
from accused Muhammad Farrukh (Head-V). He authenticated the accounts of UFL for FY 2024 and FY 2025 as a director (Head-VT).
145. Accused Safdar Sajjad, brother-in-law of accused Muhammad Farrukh, was a director of UFL and of SFPL, and a director of UTPL and of SRM,

rer 1 iing a director of SRM until 12.03:2025. in the periods set out in the Annexu e . He held the mandate over the acccunt of Unity Commodities jointly with
" accused Muhammad Farrukh. He approved the purchase orders on the right iss'ue money, including the order for "Civil Work at new terminal”, executed the
agreement with Crystal Soap & Consumer Products (Pvt) Ltd and approved its payment, and executed the agreement of 07.03.2025 as Chief Executive of
Emeralds Oils and Fats (Pvt) Ltd, of whose holding company he holds one third (Head-IT). He was a director of SFPL throughout the payments under Head-
IIL. He participated in the Board meeting and the general meeting of SFPL which are the only approvals of the disposal of UTPL and UPPL, and was an
authorised person of UTPL for the BankIslami facility (FHead-IV). He is the nominee holder of 10,000,000 shares of ASC for accused Muhammad Farn;kh, who

provided about Rs. 120 million of the consideration, and he conveyed with accused Muhammad Farrukh the PKE orders whose sales were suppressed and re-
booked (Head-V).

146. Accused Abdul Majeed Ghaziani was a director of UFL from 2017 until 27.03.2025 and its Chairman, a member of its Audit Committee and of its
Human Resource and Remuneration Committee, a director of SFPL from 24.08.2021 to 24.08.2024, and the Chief Executive and a director of Unity Enterprises
(Pvt) Ltd, the holding company of the sponsors, until 27.06.2023. He authenticated as Chairman the accounts of FY 2018 to FY 2020 which carried the loan of
accused Fehmida Amiii, related party transactions that had never been placed before the Board, and received Rs. 210,000,000 from her account in April 2019

ead-I). He was on the Boards of both UFL and SFPL when the Letter of Understanding was executed, when two directors of UFL took the shares of ASC as

e authenticated the accounts of UFL for FY 2022 'and FY 2023 (Head-VI). During interrogation he has admitied knowledge of the dealings between UFL and
ASC and of the acquisition of ASC through nominees, has admitted that, knowing those acts to be contrary to the interests of UFL, he continued to perform

the acts assigned to him as Chairman and Director, and has stated that the records were prepared, altered, approved or maintained so as to conceal the true
nature of the transactions (Head-V and Head-VI).
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147.  The role of Sualeha Farrukh and of the other persons named in the FIR, save those dealt with above, and of Ghulam Farcoq, Umar Shahzad, Tahir

Khan, Rizwan Ahmad, Syed Faiq Ahmed Jilanee, Muhammad Junaid, Muhammad Abdullah Khan, Tanveer Malik, Farhan iqbal, Abdul Hafeez, Muneer S.
Godil, Muhammad Amin Hussain, the purchasers of UTPL and UPPL and the attesting witnesses to the instruments, M/s Sumya Puai'ders #nd Deveioper
and Mr. Danish Elahi, Mr. Kamran Ahmed K_hali_li _a;\d Mr. Umair Abhmed T i Mi/s DJM Secusities Lin. e prépriol 5 of tac vendor concerns named
-—zt~der Head-1I, lyas Anmed and Shabbir H_a.ni’, the officers of the two banks concemed,- the statutory auditors and the fire:s which certified the utilisation of
the right il_f;sue proceeds, and of the other persons named under the respective heads, is under determination and shall be reported in the subsequent
investigation report(s). The role of the Sfficers of the bwo banks has since been examined and is set out under the findings of this second Report below.

148. The investigation conducted so far has prima facie substantiated that accused (1) Muhammad Farrukh Amin Godil, (2) Fehmida Amin, (3) Jalees Edhi,
(4) Amir Shehzad, (5) Safdar Sajjad and (6) Abdul Majeed Ghaziani, acting in furtherance of their common intention and by abetting one another, committed
criminal breach of trust in respect of the funds, deposits, inventory and assets of Unity Foods Limited and its subsidiaries entrusted to them, cheated the
shareholders, the investing public, the regulator and the lenders of the Company by false representations as to the state of its affairs, and falsified the books of
account and the published financial statements of the Company and its subsidiaries to conceal what had been done, i)dng offences punishable under sections

406, 420 and 477-A read with sections 109 and 34 of the Pakistan Penal Code, 1860.

FINDINGS OF THE SECOND INTERIM INVESTIGATION REPORT:

149. Head-IV of the first Report set out that the deposits of the Company were placed under lien with two banks as security for the borrowings of UTPL in
e very weeks in which UTPL was being sold to the group's own employees, that no resolution of ti.v *~zo o o+ the me:ni)érs of UFL auth_urising the lien
tists in the record of either bank or in the 12curu of the C oinp;'z-;ny, and that both banks finally settled the borrowings of UTPL by appropriating the lien-
arked deposits of the Company. The relevant records of both banks were seized vide seizure memeos dated 09.09.2026 and 11.09.2025, and the statements
der section 161 CrPC of PW Syed Asad Hasan, EVP and Head of the Credit Risk Department of Al Baraka Bank (Pakistan) Ltd, PW Adeel Shafique
Siddique, SVP and Credit Head Corporate and Commerdial of the same bank, and PW Muhammad Haris Munawar, Head of Corporate Banking of
Banklslami Pakistan Ltd, each were recorded on 11.09.2026 on the basis of the record. Read together, that material shows how the deposits of a listed public

company came to be pledged and consumed for the debt of a company being divested out of the group.
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150. The deposits of the Company (“UFL") with the two banks were the property of the Company, held by the banks in the way of their business as bankery
Each bank created a charge over those deposits as one hundred percent security for finances extended not to the Company but to UTPL, and each bank in the

end appropriated them to settle the debt of UTPL. Nothing was recovered by either bank from UTPL or from its registered owners

151. At Al Baraka Bank (Pakistan) Ltd, the Tijarah facility of Rs 5,000 million sanctioned to UTPL on 20.09.2024 and its enhancement to Rs 8,000 million on

20:13:021 were processed #n recommended by accused Rukhshinda Usman, Relationship Manager, accused Hamid Nabi, Unit Head, accused Tehseen
Khan, Business Head, and accused Farrukh A.iam, Group Head. of the Corporate a: /4 [nvestment Banking Group, who also issued the Facility Offer Letter
dated 23.09.2024 and its Addendum dated 21.11.2024 to UTPL. The corporate authority they accepted was a resolution of the Beard of UTPL, which could not
authorise a charge over the deposits of UFL, a separate legal person and a listed company. An extract of a resolution of the Board of UFL dated 10.09.2024 also
lies on the file of the bank, but no resolution of the Board of UFL authorising the lien over its deposits exists on its record. The Letters of Lien and Set-Off dated
26.09.2024 and 27.:11 2024, executed "for and on behalf of Unity Foods Limited", each carry a single signature under the seal of UFL without the name,
designation or CNIC of the signatory. On that footing the bank disbursed Rs 5,250 million to UTPL and, the facility not having been mpaxd appropriated Rs

5,219 million of principal and Rs 212 million of profit and charges from the deposits of UFL by the end of May 2026. The enhancement was recommended and
the second lien taken after the shareholding of UTPL had been changed on 13.11.2024, as set out under Head-IV.

152. At BankIslami Pakistan Ltd, a facility of Rs 15,000 million was recommended for UTPL by accused Hasaan Raza, Relationship Officer, accused Rehan
Shahzada, Relationship Manag?r, accused Syed Muzaffar Alam, Team Leader, accused Mukarram Hassan, Head Corporate Banking South, and accused
Zaheer Elahi Babar, Group Head Corporate Banking, on a proposal which recorded on its own face that UTPL had not conunenced operations and had no
financial statements, and was approved by the Management Credit Committee of which accused Zaheer Elahi Babar was a member. In October 2024 the
product was changed to Dlmmlshmg Musharakah and the margm on the lien over the deposits of UFL was reduced from 105 to 100 per cent at the request of
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itself a Musharakah partner liable for the debt of UTPL and recorded the purchase of an undivided share in immovable properties of the Company, SFPL and

Kairos Resources (Pvt) Ltd without any authority of the Board of the Company, and appropriated Rs 7,250 million of principal and Rs 970.9 million of profit
and cba.ges from the deposits of UF" »v 10.04. ”026

B R I L RSN

153. In all Rs 12,469 million of pr@cxpal and-Rs 1,182 9 million of profit and Jhar xrgss, Rs 13,651.9 million in‘aggre,, ..¢, sl apgstopsted by thatws bau! .
frém the deposils of the Company for the debt of an entity divested out of the group, upon security which no organ of the Company had authorised. The nine
officers named above were the officers in direct dealing with the customer. It was they who processed, recommended and carried the facilities, who accepted
and placed on the record corporate authority which on its face did not extend to the security taken, and on whose recommendation the sanctioning authorities
of the two banks acted. On the side of the Company the same instruments were executed by accused Jalees Edhi and Tahir Khan, the Al Baraka offer letter was

. addressed to accused Muhammad Farrukh as Chief Executive of UTPL, and the Banklslami Asset Purchase Agreement was signed for Kairos Resources (Pvt)
Ltd by accused Amir Shehzad, as set out under Head-IV. - .

* 154. The acts of the nominated officers of the two banks prima facie constitute the dishonest use and disposal of property over which they had dominion as
bankers, in violation of the directions of law prescribing the mode in which that trust was to be discharged, punishable under section 409 of the Pakistan Penal
Code, 1860, and, being the obtaining of a pecuniary advantage for another by corrupt or illegal means and by abuse of their position, criminal misconduct
within the meaning of section 5 of the Prevention of Corruption Act, 1947, punishable under section 5(2) thereof, read in each case with sections 109 and 34
PPC, committed in concert with the accused directors and officers of the Company whose acts are set out under Head-IV. The role of the remaining officers of

the two banks who forwarded, considered or approved the said proposals is under determination and their nomination or otherwise shall follow upon that
determinah'on

155. The nominated ofﬁcxa!s on ad-interim pre-arrest bail, ]omed the investigation on 22.09.2026 and sought time to produce the record of the bank before

answering the questions of the Investxgahon Team. Further record has been requisitioned from the two banks vide requisition letters dated 22.09.2026 and

156. By the addition of section 409 of *nhe Pakistan Penal Code, 1860 and section 5(2) of the Prevention of Corruption Act, 1947, read with sections 109 and 34
PPC, vide Case Diary No. 16 dated 14.09.2026, and by the nomination thereunder of the officials of the two banks, the instant case is now a case of scheduled
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offences within the meaning of the Offences in Respect of Banks (Special Courts) Ordinance, 1984. The Hon'ble Special Court (Offences in respect of Banks)
Sindh at Karachi is therefore the court of competent jurisdiction for the trial of this case, and it is respectfully submitted that the case be transferred to that
Court.

157. These interim findings rest on the documents and records seized and obtained, the prosecution witnesses examined and the interrogation of the

_ arrestad accused persons, by the 7 .r -t’gation Team. The fraug_:l_ under inves:t{faﬁon is not one transaction but a cow' = 2 of dealings spicaz uves 1iore than eigh.
financial years and across a listed company, its wholly owned subsidiary, the subsidiaries of that subsidiary, the private companies of the sponsors, a second
listed company and, as this Report shows, two banks. The record runs to the minute books and statutory returns of the group companies, the audited financial
statements of each of them for successive years, the general and subsidiary ledgers of several years of entries, the credit, approval and security files of the two
banks and the trail of the approvals through their committees, the statements of account, instruments and counter-party details of accounts maintained with
various banks, and now the record which the nominated officers and the persons on pre-arrest bail have sought time to produce. A good part of it has been
requisitioned and recewed and the remamder is still to be received. The further findings, the trail of the proceeds and of the deposits appropriated, the role
and responsibility of each of the nominated ofﬁcers of the banks and of the other persons named in this Report, and such further provisions of law as may be
attracted shall be presented before the Hon'ble Court in the subsequent investigation report(s).

158. In view of the foregoing, it is submitted that sufficient documentary and oral evidence is available on record against the accused persons for the

offences attracted in the instant case. Accused Jalees Edhi, Amir Shehzad, Safdar Sajjad and Abdul Majeed Ghaziani are in judicial custody. Accused
Muhammad Farrukh Amin Godil and accused Fehmida Amin, not yet arrested, are shown in column No. 2 as absconders. Accused Rukhshinda Usman,
Hamid Nabi, Tehseen Khan, Farrukh Aslam Chughtai, Hasaan Raza, Rehan Shahzada, Syed Muzaffar Alam, Mukarram Hassan and Zaheer Elahi Babar, on
d-interim pre-arrest bail. The role of the other natural and legal persons involved is under investigation and shall be determined in the subsequent

vestigation Report(s). Hence, this second Interim Investigation lzport under section 173 CrPC is being submitted before this Hea'wle Court threugh the
acial Public Prosecutor. :

It is respectfully prayed that this Report be taken on record, that the case, being one of scheduled offences triable exclusively by the Special Court under
tion 4 of the Offences in Respect of Banks (Special Courts) Ordinance, 1984, be transferred to the Hon'ble Special Court (Offences in respect of Banks) Sindh
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at Karachi, its court of competent jurisdiction, and that, the investigation being still in progress, the case may kindly be adjourned under section 344 CrPC and

sufficient time accorded for the finalisation of the investigation covering all aspects, in the interest of justice and fairmess.

Submitted, please. = - = s = g =

Annexed: "‘Annexures-A to L (Annex-A: the corporate and beneficial owne

i sh'uc%e of ‘the Unity Group; Annexures-B to L: the directorship and
shareholding position of the companigs referred to in this Report). Q

(Muhammad Sh {Zegshan Shaikh)
FIA Karachi
Member Investigation Team Member Investigation Tea

Member Investigation Team

(Nabeel Mehboob) - eraz Umer) {(Umayad Arshad
Assistant Director Assistant Director Assistant Director
FIA Karachi ’ FIA Karachi FiA Karachi
Member Investigation Team Member Investigation Team Member Investigation Team
FEEat e . o -a
Dated: 25.09.2026 -

. =

()
Forwarded through: F A

Karachi (Barrister Irshad Ahmed Jatoi)

Special Public Prosecutor, F1A
In the Hon'ble Court of District & Sessions Judge, Karachi East
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ANNEXURE-A
Corporate and Beneficial Ownership Structure of the Unity Group (as per the record of the SECP)
Note: This schemalic is drawn from the statutory record of the SECP for the assistance of the Hon'ble Court. The particulars of each company are at Annexures-B to L.

— . - 7
[ Witmarinternationat ] [ Farrukh Amnin
100% 100%
[ Witmar Pakistan Holding PTE | L Unity Enterprises
- 52% 48%
20.6% oquity
Generaol Public— Unity Wilmar Agro {Pvt) ted
Minority - 30.47
Sharcholders w J4B4% 14.00% b
S~ 3 Mr. Farrukh Amin —Holding in UFL
Direct holding: 13.25%
Indisect holding: 17.22%
Unity Foods Limited TYotatdirect + indiract: 30.47%
100%
" 20.47% retares to Mr. Farrukty Amnin‘s direct and indirect holding.
L Sunridge Foods Pvt Limited
T
100% /1 o g — 100%
Sunridge Confectionary Limited Unity Technologies Pvt Limited Unizy Puctation ﬁ] | Sunridge Globa! {pvt) g
T
1000
Sunridge Mart Pvt Limited
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ANNEXURE-B
Unity Foods Limited (CUIN 0023133): Directors, Chief Executive, Chief Financial Officers and Company Secretaries
Unity Foods Limited
- - e s CUIN-0523132 S
5.No s Jame == - - = Praition Aproininent Date | Lezignstion o - !
1 Muhammad Farrukh Director/CEO 5/25/2017 - T
2 Sheikh Ali Bakza -~ Director 5/25/2017 4/7/207
3 Abdul Majeed Ghaziani Director 5/25/ 2017 3/ 05
4 Abdul Hafeez Director 5/25/2017 4/1/2019
5 Safdar Sajjad Director 5/25/2017 4/1/2019
6 Amir Ashfag Director 5/25/2017 6/30/2017
7 Saqib Ashfaq Director 5/25/2017 6/30/2017
8 Tiyes Ahmad Director 6/30/2017 2/13/2618
9 Mohammad Zain Sardar Director 2/13/2018 4/1/2019
10 Muneer S Godel Director 2/13/2018 12/19/2024
1 Amir Shehzad Director 0971072018 01/04/2019
01/04/2022 13702/ 2026
12 Hina Safdar Director 4/1/2019 6/15/2021
B Tavyaba Rasheed Director 3/1/2019 8/4/202
" 14 Maria Abdul Hafeez Director 4/1/2019 6/15/2021
15 Mr. Sulaiman Sadruddin Mehdi Director 6/15/2021 10/4/2022
16 Saad Aman Ullah Khan Director 8/6/2021 01/04/2022
17 Omar Mahmood Hayat Director/Chairman 8/5/2022 3/27/ 2025
18 Lie Hong Hwa - Director 6/21/2021
19 Dr. Safdar Ali Butt Director 11/7/202 2/16/ 2026
20 Muhammad Aamir Altaf Qureshi Director 3/2/2025 6/26/2025
21 Mansoor Yaqoob Director 3/27/2025 1/5/2026
2 Aamir Amin Director 3/27/2025 3/16/2026
3 Mubarak Hussain Haider Director 20/12/2024 27/08 /2025
2/09/2025 16/02/2026
alees Edni - CFO . 5/3/2019 1/5/2026
) SvedMuhammad Tarig:Nabeel hfr‘"" Conmpany Sectetarv 8/15/72018 _ oL 7/a/202 . A I
"7  Name Position Appointioert Lo i Resignation date =
Umar Shahzad Company Secrelary 7/4/202 7/28/ 2025
Altaf Hussain Advani Company Secretary 7/28/20%5 1/19/2026
Ghazanfar Allah Buksh CFO 1/5/2026
Sarah Anjum Company Secretary 1/19/2026
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ANNEXURE-C
Sunridge Foods (Pvt) Limited (CUIN 0092415): Directors, Chief Executives, Chief Financial Officers and Shareholding
SUNRIDGE FOODS (PVT.) LIMITED
CUIN 0092415
S. Change of
No Change of Change of Change of Change of Date of Date of Changeof CEO/Directo Change of T~ange of
. Namc Directors CEO Directors -- Directors™~ _ Election/Reelection Elertion/Reelection CEO T Director — ectoz
- - Unity- |- R S N IS '
Cnterpris "
es (Pvt) i =
1 | Limited - - - < < R - - -
Unity
Foods ¢
2 | Limited - - - - - B - - .
Appointed as
Director | Appointed as Resigned as
w.e.lf, CEO w.e.l. Reelected as Director | Reelected as Director CEOwef.
MUHAM 10/01/2020 01/02/2020 and reappointed as and reappointed as 21/12/2005
MAD (Form 29 (Form 29 CEO wef. CEOw.ef. (Form29
FARRUK dated dated 24/08/2021 (Form 29 | 24/08/2024 (Form 29 dated
3 H 22/01/2020) 09/03/2020) | - - dated 24/08/2021) dated 29/08/2024) 07/0%/2026) | - -
Appointed as ) Resigned as
Director Director
w.e.f. - w.el.
10/01/2020 Reelected as Director | Reelected as Director 12/03/2076
(Form 29 w.e.f. 24/08/2021 w.e.f. 24/08/2024 (Form 29
SAFDAR dated (Form 29 dated (Form 29 dated dated
4_| SAJJAD 22/01/2020) | - - - 24/08/2021) 29/08/2024) - - 13/03/2026)
Appointed as
Director
w.e.l
ABDUL 10/01/2020 Revlected as Director Retired as Dincctor
MAJEED (Form 29 w.e.f. 24/08/2021 w.e.f. 24/08/2024
GHAZIA dated (Form 29 dated (Form 29 dated
NI 2/01/2020) | - - - 24/08/2021) 29/08/2024) - - -
R G Appainted as Recigned as
— Director Director
w.ef. w.e.lf.
01/06/2020 01/12/2020
(Form 29 (Form 29
RAYYAN dated dated
IMRAN | - - 09/06/2020) | 02/12/2020) | - - - - -
MR, Appointed as | Reelected as Director | Reelected as Director
JALEES Director w.e.f. 24/08/2021 w.e.f. 24/08/2024
EDHI - - - w.e.f, (Form 29 dated (Form 29 dated - - -
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SUNRIDGE FOODS (PVT.) LIMITED
CUIN 0092415
S. Change of
No Change of Change of Change of Change of Date of Date of Changeof | CEOfDirecto | Change of Change of
.. Name Directors Directors Directors Electior/Reelection Electior/Reelection CEO T Director Director
01/12/2020 24/08/2071) 29/08/2024)
. (Form29 | - ’ '
= M dated'[’ ' -
a =) = 02/12/2020)
r Resigned as
3 4 : Appointed as | Director and
-. CEOw.ef. CEOwef |
Elected as Director B/12/2025 13/02/2026
w.e.f. 24/08/2024 (Form 29 (Form29
Amir (Form 29 dated dated dated
8 | Shehzad - - - - - 29/08/2024) 07/01/2026) 13/02/2026) | - -
¢ Appointed as
Director
we.f.
01/06/2026
(Form 29
T dated
- - - - - - - - 16/06/2026)
Appointed Resigned
. w.elf. welf.
07/03/2023 09/12/2024
Appointed Resigned :
4 wel w.ef.
09/12/2024 21/04/2025
e
Appointed Resigned
w.ef. w.e.f.
21/04/2025 05/01/2025
Appointed - . SR i
wel : G
05/01/2026
SUNRIDGE FOODS (PVT.) LIMITED - CUIN 0092415
Shareholding Position
Particular Unity Enterprises (Pvt) Limited Unity Foods Limited MR. JALEES EDHI
Shareholding Position - Form A (2018) 2,656,100 -
Shareholding Position - Form A (2019) 2,656,100 -

Transfer of Shares - Form 3A dated 16/01/2020
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| Change of CEO - - - ]
Sharcholding Position - Form A (2020) 2.656,100 36,654,177 -
Transfer of Shares - Form 3A dated 21/06/2021 Unity Enterprises (Pvt) Limited Unity Foods Limited -
Unity Foods Limited Jalees Edhi -
2,656,100 1 -
Sharcholding Position - Form A (2021) - 53121,9%4 1
Sharcholding Position - Form A (2022 Year End Return) - 53,121,954 1
‘Allotment of Shares - Form 3 dated 09/02/2023 - 44,444,444 -
Shareholding Position - Form A (2022) - 97,566,438 1
2llotment of Shares - Form 3 dated 02/06/2023 - _ 111,111.111 -
-+ [ Sharchalding Position - Form A (2023) TE - T - 208 /77,549 1. e .
Sharcholding Position - Form A (2024) ' - - T =TTy 208,670 245 1 — T [ S T i—
Shareholding Position - Form A (2025) - 208,677,549 1 I 1
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= ANNEXURE-D
Unity Technologies (Pvt) Limited (CUIN 0238657): Directors and Shareholding, including the transfers with effect from 13.11.2024

i e e . UNITY TECHNOLOGIES {PRIVATE) LIMITED

& - - . — daily iy CUIN 0235657 _
. - = reasl TT‘-'_;' = it i - =Ty
S.No. Name Designation Designation & Date af Appointment No. of Shares Change of Directorshi Date of Election/Reeiectiinn
1 Mr. Amir Shehzad Director Director Appointed w.e.f. 31/08/2023 - : - | Elected w.ef. 26/10/2023 (Form 9
(inc. Form-II dated15/08/2023) dated 04/12/2024)
2 Mr. Muhammad Idrees Director Director Appointed w.e.f. 31/08/2023 - | Resigned w.e.f. -
. (Inc. Form-II dated15/08/2023) 05/09/2024 (Form 9 dated
13/09/2024)
3 Syed Faiq Ahmed Jilanee Director/CEO Director & CEO Appointed w.e.f, - - | Elected w.ef. 26/10/2024 (Form 9
: 31/08/2023 (inc. Form-II dated 04/12/2024)
. dated15/08/2023)
4 Mr. Safdar Sajjad Director Director & Subscriber Appointed w.c.f. 1 - | Elected w.ef. 26/10/2024 (Form 9
31/08/2023 (Inc. Form-I1 ' . dated 04/12/2024)
N dated15/08/2023)
3 Sunridge Foods (Private) Subscriber Subxcriber w.e.f. 31/08/2023 (Inc. Form- 49,999,999 -
Limited through Mr. {I dated15/08/2023) .
Muhammad Farrukh -
6 Mr. Muhainmad Farrukh Director Director Appointed w.e.f. 31/08/2023 - - - | Eiected w.ef. 26/10,/2024 (Fonn 9
(Inc. Form-1 dated15/08/2023) dated 04/12/2024)
7 Mr. Tahir Khan Director/CEO Director & CEO . - - -
8 Umar Shahzad Company Appointed w.e.f. 14/09/2023 (Form 9
secrelary dated 11/10/2023)
9 Altaf Adani Company Appcinted w.ef. 28/07/2025 (Form 9
secretarv dated 02/08/2025)
10 Rizwan Ahmad s/o Malik CFO . Appointed w.e.f. 14/09/2023 (Form 9
Ahmed Khan dated 11/10/2023)
11 Farhan CFO Appointed w.e.f. 12/02/2025 (Form 9
daied 06/05/2025)
UNITY TECHNOLOGIES (PRIVATE) LIMITED
CUIN 0238657
Shareholding.| Change in Shareholding (Form 3 dated
Position - 21/01/2025, w.e.f. 13/11/2024) Change of Di by
S. No. Name ‘. Form A (2024) Transferor Transferee No. of Shares
1 Mr. Amir Shehzad TN Sunridge Foods Mr, -
- (Private) Limited Muhammad 1
through Mr. Farrukh
Muh d Farrukh




Mr. Muhammad Idrees
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0

Sunridge Foods Mr. Amir -
- (Private) Limited Shehzad
through Mr.
Muhammad Farrukh
3 Syed Faiq Ahumed Jilanee Sunridge Foods Syed Faiq Resigned as Director and CEO w.e.f. 12/02/2025 (Form 9 dated
- (Private) Limited Ahmed 10/06/2025)
through Mr. Jilanee
Muhammad Farnskh _ —
4 Mr. £ - 2arSajjad Sunridge Fomds Lubra Farhad -
iy 1 wrir are) Liaited Mazgaru
through Mr. S
Mulwmmad Farrukh .
5 Sunridge Foods (Private) Limited Sunridge Foods Fizza 49,999,995 -
through Mr. Muhamsnad Farrukh 49,999,999 {Private) Limited Mazgani
through Mr.
v Muhammad Farukh
6 Mr. Muhamunad Farrukh -
7 Mr. Tahir Khan Appointed as Director and CEO w.e.f. 12/02/2025 (Form 9 dated
- . - - 10/06/
B Umar Shahzad Resigned w.ef, 28/07/2025 (Form 9 dated 02/08/2025)
9 Altaf Adani
10 Rizwan Ahmad s/o Malik Ahmed Resigned w.el. 12/02/2025 (Form 9 dated 09/ 05/ 2025)
Khan 3
11 Farhan

A

Karachi




ANNEXURE-E
Sunridge Mart (Pvt) Limited (CUIN 0242999): Directors and Shareholding
Sunridge Mart (Pvt) Limited-CUIN NO 0242999

i
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ok ;‘::Dejig.n*tiun & Dote of v g
S. No. Name ¢ ~ 7 Appointnent - —-No. ol.Shzees Position DIS6f npociziment, Resicraidzr, I
1 Mr. Safdar Sajjad Director & Appointed Drrector Elected w.e.f. 26/10/2024 (Form 9 Resigned w.e.f.
through Inc. Form-0 dated 29/11/2024) 12/03/2026 througt:
dated 11/10/2023 form 9 dated
13/03/2026
2 Unity Technologies (Private) | Subscriber through Inc. 9,999,999 - - -
Limited Form-1I dated 11/10/2023
3 Mr. Muhammad Farrukh Director & Subscriber 1 Director/CEO Elected w.e.f. 26/10/2024 (Form 9
Appointed through Inc. dated 29/11/2024)
Form-ll dated 11/10/20283
4 Umar Shahzad Appointed w.c.f. Company Secretary Resigned wee.f.
24/10/2023 through form 28/07/2025 through
29 dated 15/11/2023 Form 9 dated
02/08/2025
5 Altaf Advani Appointed w.ef. Company Secretary
28/07/2025 through Form -
9 dated 02/08/2025
6 Mr. Rizwan Ahmed s/o Appointed w.e.f. [@3¢] Resigned w.e.f.
Malik Ahmad Khan 24/10/2023 through form 31/01/2025 through
29 dated 15/11/2023 Form 9 dated
12/05/2025
7 Mr. Muhammad Abduliah Appointed w.e.f, CFO
31/01/2025 through Form
9 dated 12/05/2025
i
~
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ANNEXURE-F
Unity Plantations (Pvt) Limited (CUIN 0236675): Directors and Shareholding, including the transfers with effect from 01.10.2024

UNITY PLANTATIONS (PRIVATE) LIMITED
CUIN 236675

7\
\

\
hY

Name
M. Bilal

‘1 No.of

Shares

Tatw

— CHange .of
Directorship

Change ci

k=  Datedf

ElectioryReelec

tion

Sharzholding
Position - Form A

Change in Sharehc!ding (Form 3 dzter 2

vo.o S 010/2029)

s, |

£

“Noof ]

Directorship

Akbar

Appointed as
CEOw.elf.
02/04/2024
{Form 9 dated
20/05/2024)

-Retired as CEQ
& Director
weef.
26/10/2024
(Form 9 dated
29/11/2024)

(2024)

Transferor
Sunridge Foods
{Private) Limited
through Mr.
Muhammad
Farrukh

Tran
Mr. Shabbir Hanif

Shares

24,999,999

Resigned
w.ef.
05/09/2024
(Form 9 dated
15/10/2024))

Sunridge Foods
(Private) Limited
through Mr.
Muhammad
Farrukh

Mr, Muhammad
Waseem Haroon

24,999,999

-

Resigned
w.elf.
05/09/2024
(Form 9 dated
15/10/2024))

Resigned
w.elf.
02/04/2024
(Form 9 dated
20/05/2024)

(Private)
Limited

through Mr.

09/08/2023
{Inc. Form-11
dated

49,999,999

49,999,999
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UNITY PLANTATIONS (PRIVATE) LIMITED

CUIN 0236675
Designation . Change in Shareholding (Form 3 dated 25/0§/2025,
& Date of Date of Shareholding 3 wotonneRo2d)
S |. Appointme No. of Change~“ _ |_ Change of ElectioryReelec | Positicn-Form A Change.of ,r . Ez T
- ; _+ =1 No:u|- . Name - - ot Shares .\ Direcfort ' Directorship .- tien (2024; ' 1 Disectorship Transferor aransfeze Shares
3 = © o=} | Muhamoad | 08798/7070) |, T - T
. Farrukh Lt
6 | M Director Appointed as
Muhammad. | Appointed | - - - CEOand 1 - - - N
Farrukh welf. ¢ Reelected as
09/08/2023 Director w.e.f.
(Inc. Form-I1 . 26/10/ 2024
dated (Form 9 dated
08/08/2023) 29/11/2024)
7 | Mr, Rizwan Director Appointed . Reelected as Resigned as
Ahmad - .| wef - Directorwee.f. | - Director wef. |- - -
02/0472024 26/10/2024 30/04/2025
(Form 9 dated (Form 9 dated (Form 9 dated .
20/05/2024) 29/11/2024) 19/05/2025) -
8 | Mr. Farhan Director Appointed as
- - - Director w.e.f. | - - -
. 30/04/2025
: . (Form 9 dated
a 19/05/2025)




—

R/
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ANNEXURE-G

Sunridge Confectionery Limited, formerly Uni-Food Industries Limited (CUIN 0102094): Directors and Shareholding
Sunridge Confectionary Limited (previously Uni-
02094

Food Industries Limited)-CUIN 01

S. No. Name - Posi Al ert date Lzraed date
1 Mr. Jalces Edhi Director Appointed w.e.f. 20/01/2023 (Form 29 dated 04/02/2023) - =
2" | Mr. Muh d Yousuf A ah Director Appointed w.e f. 25/05/2023 (Form 29 dated 09/06/2023) Resigned w.e£.05/09/2021 (Form 9
. dated 13/09/2024))
3 Mr. Safdar Sajjad Director Appointed w.e.f. 20/01/2023 (Form 29 dated 04/02/2023) Resigned w.ef. 12/13/2026 (Form 9
dated 13/03/2026))
4 Abdullah Ghafar Director Appointed w.e.f. 20/01/2023 (Form 29 dated 04/02/2023) Resigned w.e.f. 25/05/2023 (Form 29
- dated 09/06/2023)
5 Mr. Muhammad Farrukh Director/CEO Appointed w.e.f. 20/01/2023 (Form 29 dated 04/02/2023) -
6 Mr. Rizwan 5/0 M. Sadiq Appointed w.e.f. 23/01/2023 (Form 29 dated 05/04/2023) Resigned on 03/ 07/ 2023 (Form 29
I 14/07/2023
7 Mr. Rizwan 5/0 Malik Ahmad Khan CFO Appointed w.e.f. 20/09/2023 (Form 29 dated 17/10/2023) RsigneTas) Director w.e.f. 05/03/2025
(Form 9 dated 12/05/2025)
8 Mr. Muhammad Abdullaha CFO Appointed as Director w.e.f. 65/03/2025 (Form 9 dated
12/05/2005)
9 Umar Shahzad CS Company Appointed w.e.f. 20/01/2023 (Form 29 dated 04/02/2023) Resigned w.e.f. 28/07/2025 (Form 29
i secretary . dated 02/08/2025)
10| Alaf Advani CS Company Appointed w.f. 28/07/2025 (Form 29 dated 02/ 08/ 2025)
secretary i

Kawachs)

Shareholder holding (99% shareholding)

Sunridge Foods (Pvt) Limited
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ANNEXURE-H
Unity Enterprises (Pvt) Limited (CUIN 0106165): Directors and Shareholding
Unity Enterprises (Pvt) Limited
CUIN-0106165
» e = _-."'-:é’.‘
Shareholding as per Form A
. No. Name Position Date of Appointment Resignation 2024 as on 28/10/2024

1 Mr. Safdar Safjad Director Appointed w.e.f. 20/04/2018 1333

2 Mr. Muhammad Farrukh Director/CEO Appointed w.e.f. 20/04/2018 1000

3 Abdul Hafeez Director Appointed w.e.f. 20/04/2018 Resigned w.e.f. 27/06/2023

4 Fehmida Amin Director Appointed w.e.f. 27/12/2023 1667

5 Abdul Majeed Ghaziani Director Appointed w.e.f. 20/04/2018 Resigned w.e.f. 27/06/2023

6 Umar Shahzad Company Secretary As per Form A filed on 28/10/2024 Resigned w.e.f. 30/07/2025

7 Altaf Hussain Adani Company Secretary 7/30/2025




|
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ANNEXURE-]
Emeralds (Pvt) Limited [referred to in this Report as Emeralds Oils and Fats (Pvt) Ltd] (CUIN 0086878): Directors and Shareholding
Emeralds (Pvt) Limited
CUIN-0086878
- S. Mo, R Name . = Iv “natiorr&-Date zf Apgoiatment No. of Shares Tositiop Date of Ay =" w2zt Resi-zarioon,
1 Mr, Sufuas Sajjad Snarelie. ' 10 Direcir Appointed w -~ f e ™
: 12/07/2021
2 Unity Enterprises (Private) Limited Subscriber through Inc. Fonn-1i dated 11/10/2023 5,600,650
3 Mr. Muhammad Farrukh Shareholder 10 Director/CEO Appointed w.e.f.
12/07/2021

sracht




T
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ANNEXURE-]
Kairos Resources (Pvt) Limited (CUIN 0152631): Directors and Shareholding
- i { .
1 + T
co ' ’ ' ;
- = E = Snareholding as per torm A
5. No. Name Position Date of Appointment Resignation 2024 as on 28/10/2025
1 Mr. Amir Shahzad Director/CEO Appointed w.e f, 22/06/2020
2 Mr. Muhammad Farrukh Director Appointed w.e.f. 22/06 /2020 500
3 Fehmida Amin Director Appointed w.ef. 22/06/ 2020 500
4 Umar Shahzad Company Secretary Appointed w.e.f. 28/10/2023 Resigned w.e.f. 30/07/2025
5 Altaf Hussain Adani Company Secretary Appointed w.e.f. 30/07/2025

Note: "Mr. Amir Shahzad" in the above table is accused Amir Shehzad (CNIC 42000-0536365-3), the spelling being that of the statutory retum.

- .
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ANNEXURE-K
Crystal Soap & Consumer Products (Pvt) Limited (CUIN 0052566): Directors

- S. No. Name Positi Mate of Appoi _Pesigriation
.;‘:’ s 1 llvas Ahmed Director/CEQ ~ . Aopuinted w.ef. 2 092018 through form 22 dated 23-10-2018 . .

o 2 Shabbir Hannif Lrrector Appointed w.ef. 18-[ ui: 209 throuph form X dated 28-09-2019 ]
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ANNEXURE-L
Al Shaheer Corporation Limited: Directors, Chief Executive Officers and Chief Financial Officers

ALSP "’EI(CORPORATION LIMITFD

Py

b Detajl. ng e~ L, TR LR : H
- " L_SNe " B v} Nanie of Directofs’. T e Dateol , ap #%1 . 1112 of Hesion ¢ L =4
1 Mr. Kamran Ahmed Khalili 28-11-202 1/2/%0
2 Mr. Muhammad Qavsar Alam ot 23-11-2022 12/6/2024
3 Saiyid Zillay A Nawab Rizvi ’ 25-11-2022 11/6/2024
4 Mr. Umair Ahmed Khalili 28-11-202 1/2/2024
S Mrs. Sabeen Fazli Alavi 28-11-2022 6/12/2023
6 Mr. Babur Sultan 28-11-2022 6/12/2023
7 Mr. Imbaz Jaleel 13-06-203 10/6/2024
8 Mr. Amir Shahzad 6/12/2023 13-02-2024
9 Mr, Muhammad Altaf $ 6/12/2023 13-02-2024
10 Mr. Muh d Idrees 28-02-2024 10/10/2024
11 Mr, Muh d Haris 28-02-2024 10/10/2024
12 Mr. Muhammad Haris 17-12-2024 - 11/7/2025
13 Mian Muh d Shahzad Mazhar 17-12-2024 14-07-2025
14 Mr. Ammar Junaid 17-12-2024 Serving
15 Mr. Muhammad Taha 17-12-2024 - 14-07-2025
16 Ms. Maria Khurshid 17-12-2024 . 14-07-2025
17 Ms. Quratulain Asghar ; 17-12-2024 11/7/2025
18| Mr. Naeem Ashraf 17-12-2024 11/7/2025
19 Mr. Ghulam Farooy 11/7/2025 15-06-2026
20 M. Farhan Igbal 11/7/2025 16-12-2026
21 Mrs. Tasneem Yusuf 14-07-2025 2/2/2026
>} Mr. Muh d Abdullah Khan . 14-07-2025 . 20-11-2025
23 Mr. Muhammad Ayub Khan Durtani 20-07-2025 Serving
24 Mr. Imran Younus 11/7/2025 16-02-2026
25 | Mr. Rizwan Ahmad - 20-11-2025 _ 2/2/2026
26 Mrs. Sualeha Farrukn_ _ oS ] 11/2/2025 A Serving
7 Mz, Muah d Farrukh : 11/2/2026 Serving
28 Mr. Jalees Edhi ! 29-04-2026 Serving
29 Mr. Muhammad Azhar Ghaun 29-04-2026 Serving
. SHAHEER CORPORATION LIMITED
etails of Chief Executive Officer
S.No Name of Directors Date of Joining Date of Resign / Current Status
.1 Mr. Kamran Ahmed Khalili 28-11-2022 24-04-2024
2 Mr. Ghulam Farooq 22-02-202° "15-06-2026
3 . Muh d Farrukh 15-06-2026 Serving




AL SHAHEER CORPORATION LIMITED
Details of Chicf Financial Officers
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S.No Name of Directors CNIC Date of Joining Current Status Financial Signed
1 Me. Muhammad Hamza Paracha 42201 -2603656-9 29-11-2021 14-12-2023 FY 2023 _
2 Mr. Farhan Igbal 42201-8686113-7 22-02-2025 16-12-2026 V2024 ond FY 2025
3 Mr. Rizwan Ahmad 352015313927.5 16122025 __ R s -z
. 4 Mr. Jalees Edhi B wX20) 23151363 27-02-2026 i Serving




LIST OF PROSECUTION WITNESSES (PWS)

2nd Interim Investigation Report dated 25-09-2026
.+ " 4/CASE FIR NO. 15/2026 Dated: 29.08.2026 of FIA CCC Karachi

Street No. 28, Margala Town, Phase-], Islamabad Presently Working As Director/ Head

Of Division, Supervision Division, Securities & Exchange Commission Of Pakistan (Secp),

)
Head Quarters, Islamabad, Cell No.0300-8447599

2- Muhammad Muzher S/0 Chaudhary Muhammad Ramzan, CNIC: 42201-1354086-7, R/0
House No. MC-752/D, Muhallah Green Town Shah Faisal, Karachi East Account Officer,
Unity Foods Limited (Warehouse), Cell No. 0340-8686390,

3- Adnan Hussain S/0 Muhammad Nazir, CNIC: 42101-1590067-9, R/ o House No. G-153,
Block-15 Muhalla Goha;abad FB Area Karachi, Senior Manager Finance, Al-Shaheer
Corporation Limited Cell No. 0300-2767614

4- Mubashir Asif S/o Muhammad Siddique, CNIC: 35201-1506011-9 R/O Hanif Park,
Harbans Pura Morr, House No. 5, Street No.1 Cantt, District Lahore, Company Secretary,

Al-Shaheer Corporation Limited, Cell No. 0321-4506011
5- Muhammad Ahmed Qasid S/0 Muhammad Younas, CNIC: 45504-8564934-9, R/o A-

44/Block-4, Gulshan-i- Igbal, Karachi Manager Finance, Unity Foods Limited, Cell No.
0333-7192440

Atta Ullah S/O Ali Muhammad, CNIC: 42401-5266842-9, R/O Near Al-Noor Masjid,
House No. 187- kESC Mubhallah Yousaf Goth Hub river iload, Karachi Procurement

6

Manager, Al-Shaheer Corporation Limited, Cell No. 0311-3245227
Muhammad Haris S/ 0 Muhammad Hussain, CNIC: 42201-4089561-9, R/ o Al Jannat View
Plot No. 689-6, Fat No. 303, Fatima Jinnah Colony Jamshed Road No.3 Karachi Ex-

7

Manager Finance Unity Foods Limited, Cell No. 0312-8544184
8- Moiz Ud Din S/o Mufeez Ud Din, CNIC: 1.12101-2403116-3, R/O House No. 1/461
Liagatabad Karachi Assistant Manager, Al-Shaheer Corporation Limited, Cell No. 0341-
4465327,
Muhammad Munawwar S/0 Muhammad Arif Ghanchi, CNIC: 42301-6287033-5R /o Flat
No. 3, 1=t Floor, Abdullah Manzil Business Road Karachi Manager Finance, Sunridge
Foods Pvt Limited , Cell No. 0320-0248148
10- Muhammad Raheel S/o Muhammad Raees Ul Haq CNIC: 42401-5864556-9, R/ o House
No. R-232, Sector-9 North Karachi, Permanent Adress: House No. 34, Sector-16/ A

9

Mubhalla Orangi Town Karachi Treasury Manager, Al-Shaheer Corpor: ~vn Limited, Cell

No. 0314-2993374,
11- Rameez ljaz S/o ljaz Ahmed, CNIC: 42501-7557032-3, R/o House No. 2830-A, Phase-2,

Gulshan-i- Hadeed, Bin Qasim Deh Joreji Tehsil & District Malir Karachi Warehouse
Officer, Unity Foods Limited, Cell No. 0332-2412895

o



12- Muhammad Shahzaib Yournas S/0 Muhammad younas, CNIC: 42201-3140410-5, R/O
MCB 1226 Azeem Pura Karachi Assistant Manager, Al-Shaheer Corporation Limited, Cell
No.0312-0299203, '

13- Shamsul Arfeen S/o S M Shamshad Uz Zaman, CNIC: 42401-1602945-3, R/ o House No.
D-468, Sector-14, Muhallah Orangi Town Karachi Manager SAP, Unity Foods Limited Cell
No. 0319-0295820

14- Syed Muhammad Ahmed Hanif, S/o Syed Muhammad Hanif, CNIC: 42201-4227504-5,
Flat No. 3, A-1-322/C-3, Block-17 Muhallah Haroon Royal City Phase-3 Gulistan-i- Johar
Karachi Ex- Executive SAP, Unity Foods Limited, Cell No. 0345-2491619,

15- Zeeshan S/o Abdul Kareem, CNIC: 42301-9199510-1, R/O Falt No. 201, 2~ Floor, Arafat
Arcade, Near Pioneer Pan Shop Jamshed Road, Karachi Manager Sales, Al-Shaheer
Corporation Limited, Cell No. 0322-2829257.

16- Zohaib Ahmed S/o Atiq Ur Rehman, CNIC: 42101-5167714-1, R/o Housé No. A-1/103,
Capital Housing Society, Scheme-33, Gulzar-i- Hijri Karachi Senior Exelc'gtive, Supply
Chain Department, Unity Foods Limited, Cell No. 0337-8020782 o

17- Abdul Hannan Khan Minhas S/O Munsif Khan Minhas Holding CNIC No. 37405-
3091219-5, Cell No. 0332-5837331 R/O House No. 36, Gali No. 1/C, Judicial Colony,
Rawalpindi, Man'agement Executive, Listed And Unlisted Companies,' Supervision
Department Of The Securities And Exchange Commission Of Pakistan (SECP), Islamabad

18- Anwaar Ahmed S/ O Muhammad Aslam, &.‘NIC No. 37405-0684118-9, R/O House No. 1,
Khayaban-E- inn:'ah,'Opp. Hill View Line, Main Street Adyala Road, Rawalpindi, Special
Investigation Wing, Onsite Department, Supervision Division Of The Securities And
Exchange Commi«sion Of Pakistan (Secp), Islamabad, Cell No. 0346-5112551

19- Mr. Kashif Ali S/O Shaikh Liaquat Ali CNIC No.44206-5394561-5 R/O Flat No. 604,
Capital Residencia, Sector E-11/4, Islamabad, Additional Director, Head Of Licensing,
Licensing Division of the Securities And Exchange Commission Of Pakistan, Islamabad
Cell No.0321-2889989. r

20- Sumia Anwar D/O Muhammad Anwar Qureshi CNIC No. 37405-7930009-6 R/O House
No. 7/A, Rose Lane 7/A, New Lalazar, Rawalpindi, Assistant Director, Listed And
Unlisted Companies, Supervision Department Of The Securities And Exchange
Commission Of Pakistan (SECP), Islamabad Cell No. 0348-5013128 Recoraed In Case Fir
No. 15/2026 Of Fia, Ccc, Karachi. e

21- Mr. Akhtar Hussain S/O Hamid Hussain CNIC No. 41304-5857742-3 I<;|L) Flat No. A/4,

dloor, Flak Numa Appartment, Block “14”, Gulshan-E-Igbal, Karachi, Assistant

0. B-22/5, Afnan Duplex Houses, Main Kamran Chowrangi, Gulistan-E-Johar,

)



Block 3/A, Karachi, Joint Registrar Of Companies, CRO, Securities And Exchange
Commission Of Pakistan (SECP), Karachi, Cell No. 0321-8001020 '

24- Muhammad Nasir Khan Yousufzai S/O Alhaj Abdul Qayyum Khan Yousufzai CNIC No.
42101-1357878-9 R/O House No. R-194, Block.“16”, FB Area, Karachi Additional Joint
Reglstrar, CRO, SKCP, Karachi Cell No. 0300-2118527 !

25- Mr. Osama Ahmad Osmani S/O Shabbir Ahmad Osmani CNIC No. 42201-4216045-1 R/O
54/ A/2/2,15 South Street, Phase-li, Dha, Karachi, Deputy Registrar Of Compames, CRO,
SECP, Karachi Cell No. 0345-2130961.

26- Tausif Ahmed Khan S/O Mushtaq Ahmed Khan CNIC No. 42101-5423591-3 R/O House
No. C-124, Sector “C”, North Nazimabad, Karachi, Deputy Registrar Of Companies, CRO,
SECP, Karachi Cell No. 0332-3578910. \

27- Syed Asad Hasan S/O Syed Sardar Hasan, CNIC No. 42000-0559871-%, 1i/O 42/2 17t
Street Khayaban-E-Mujahid Dha Phase 5 Karachi , Presently Evp/Head Credit Risk
Department, Al Baraka Bank (Pakistan) Limited. Cell No. 0300-9275718

28- Adeel Shafique Siddique S/O Shafique Ahmed, CNIC No. 42000-0549143-5, R/ O Flat No
01 Safari Height Block 15 Gulistan E Joahr Karachi, Presently Svp/Credit Head Corporate
& Commerical, Credit Risk Department-Rmg, Al Baraka Bank (Pakistan) Limited, Cell
No. 0300-9257747,

29- Muhammad Haris Munawar S/O Syed Munawar Hussain Naqvi, CN}C No. 31202-
3786263-7, R/O F-13/4 Alpine Homes Clifton Block-5 Karachi, Presently Head Of
Corporate Banking, Bankislami Pakistan Limited, Cell No. 0321-8224401,

30- Ishaque Khan Jadoon s/ 0 Ghani ur Rehman holding CNIC No. 42401-4736438-5r/ 0 Umer
Farooq Road, Street No. 2, Gulshan-e-Sikandarabad, Kemari, Karachi Presently working
as Facilitation Officer, CRO, SECP, Karachi. (Cell 0321-3171970) i

31- Usman Alis/o Nawab Ali Khan CNIC No. 42101-7533038-1 r/ o Flat No. A-204/ II, Rajput
Appartment, Block “G”, North Nazimabad, Karachi Presently Senior FExecutive Officer,
CRO, SECP, Karachi. (0333-3193075).

32- Muhammad Faisal s/o Muhammad Hanif, holding CNIC No. 42301-4880350-9, /0
House No. 6/46-GK, Rukia Arcade, Taboot Lane-], Kharadar, Karachi, presently working
as Area Operation Manager, Habib Merr'opolitan Bank, Paper Market 'fl\lanch, Karachi.
Cell No. 0334-0200274.

33- Syed Muhammad Arif Ali s/o Syed Zaheer Ahmed, holding CNIC No. 42101-1776315-9

-25, Block 10/ A, Gulshan-e-Igbal, Karachi Presently Branch Operation Manager,

politan Bank, Paper Market Branch, Karachi. (Cell 0332-3203701).

amir ZamanS/O Muhammad Zaman Khan CN IC No. 42401-5427456-51/ 0
8, street 46, Zaman Manzil, Alamgir Road, Sher Shah near Rehmania
i Presently CD Incharge, Habib Metropolitan Bank, Paper Market Branch,

/0333-4985885.




35- Mr. Atta'Ur Rehman S/O Muhammad Nawaz, holding CNIC 42201-0183069-3 and,
resides at Apartment A-408, Shumail Heaven, Block-16, Gulistan-e-Johar, Karachi.
Contact No. 0345-2000236 ;' o

36- Mr. Ghazanfar Allah Bukhsh Sheikh S/o Allah Bukh, Holding CNIC: -,;{2201-39740771,
Chief Finance Officer (CFO,) UFL, R/0 R4, Safari, Sunley Cottages, Sclie%ne-SS Karachi,
Cell No. 0321-2180279

37- Mohsin Fareed Choksi S/0 Abdul Rauf Choksi CNIC: 41303-8834116-9, Cell No. 0345-
3537747, Unit Head Commercial Assets South Habib Metro Politan Bank Limited Karachi,
R/ o House No. 350 Sector 36/ A Hansa Housing Society Scheme-33 Karachi

38- Muhammad Farhan S/o Muhammad Habib, Holding CNIC:42301-0833388-1, Cell No.
0336-2064990, Deputy Manager Corporate Compliance, UFL, R/O Flat No. 04, Muhallah
Garden West Karachi.

39- Sarah Anjum w/o Bilal Aurangzeb Noor R/o 1303 Coral South Emaar DHA Phase-V1ii Karachi;
Comipany Secretary & Head of Legal and Corporate Affairs of Unity Foods Limited

40- FC Haroon Afridi FIA CCC Karachi
41- ASI Sana Ullah Fulio FIA CCC Karachi

42- Sub Inspector Mgl-]‘;'}anunad Ghafi, FIA AML Circle, Karachi.
43- Sub Inspector Ze%ghan Shaikh, FIA CBC Karachi.

44~ Sub Inspector Ra}:at Khan FIA ACC Karachi

45- Assistant Direct?x‘:‘{:\labeel Mehboob FIA CBC, Karachi

fay
.46~ Assistant Directo'{»}Sheraz Umer FIA ACC Karachi

47- Assistant Direc
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